
�
�(IYXWGLI��
*SVWGLYRKWKIQIMRWGLEJX�
�
�

�
�

*¸VHIV�6EROMRK������
-RWXMXYXMSRIR�r�6IKMSRIR�r�2IX^[IVOI�
�
�
(*+�&I[MPPMKYRKIR�YRH�[IMXIVI�&EWMWHEXIR��
¸JJIRXPMGL�KIJ¸VHIVXIV�*SVWGLYRK�
�
 
 
 
 
 
 

>YWEQQIRJEWWYRK�HIV�[MGLXMKWXIR�)VKIFRMWWI�
�
�
�
�
�
�
�
�
�
�
�
�
                                                                   
     
 
 
 

                                                                        �



 

Seite 1 
 

�
�
�
�
�

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
(IYXWGLI�*SVWGLYRKWKIQIMRWGLEJX��
/IRRIH]EPPII�����������&SRR�
4SWXERWGLVMJX��������&SRR�
-RXIVRIX��[[[�HJK�HI��
�
%RWTVIGLTEVXRIV��
(ERMIP�&SZIPIX�
8IP�����������������
)�1EMP��HERMIP�FSZIPIX$HJK�HI�
�

(V��.²VKIR�+²HPIV�
8IP�����������������
)�1EMP��NYIVKIR�KYIHPIV$HJK�HI�

 



 

Seite 1 
 

*¸VHIV�6EROMRK������
-RWXMXYXMSRIR�r�6IKMSRIR�r�2IX^[IVOI�
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>YWEQQIRJEWWYRK�HIV�[MGLXMKWXIR�)VKIFRMWWI�
�
�
�
�
�
�
�
�
�
-RLEPXPMGLIV�7GL[IVTYROX�
�
(EW� LMIV� ZSVKIPIKXI� ZMIVXI� *¸VHIV�6EROMRK� HIV� (*+� WXIPPX� (EXIR� ^YWEQQIR�� HMI�
²FIV�ZIVWGLMIHIRI�%WTIOXI�¸JJIRXPMGL�KIJ¸VHIVXIV�*SVWGLYRK�%YWOYRJX�KIFIR��2I�
FIR�HIR�J²V�6EROMRKW�SFPMKEXSVMWGLIR�6ERKVIMLIR�TVÇWIRXMIVX�HEW�*¸VHIV�6EROMRK�
�����EYGL�%REP]WIR��HMI�²FIV�WXVYOXYVIPPI�%WTIOXI�ZSR�*SVWGLYRK�YRH�MLVIV�*¸V�
HIVYRK�MRJSVQMIVIR��+VS�IW�+I[MGLX�RMQQX�HEFIM�ZSV�EPPIQ�HMI�*VEKI�HIV�JEGLPM�
GLIR�YRH�XLIQEXMWGLIR�*SVWGLYRKWTVSJMPI�ZSR�,SGLWGLYPIR�IMR��,MIVJ²V�RYX^X�HEW�
*¸VHIV�6EROMRK�RIYI�1IXLSHIR��HMI�J²V�IMRI�%YW[ELP�ER�,SGLWGLYPIR�EYJ�IMRIR�
&PMGO�IVOIRRIR�PEWWIR��[IPGLI�%O^IRXI�HMIWI�MR�FIWXMQQXIR�¸JJIRXPMGL�JMRER^MIVXIR�
*SVWGLYRKWJIPHIVR�WIX^IR��9RXIVWGLMIHIR�[IVHIR�HEFIM� MRWKIWEQX����*EGLKIFMI�
XI��HMI�MR�EKKVIKMIVXIV�*SVQ�HEW�KIWEQXI�*ÇGLIVWTIOXVYQ�HIV�*SVWGLYRK�ER�HIYX�
WGLIR�,SGLWGLYPIR�EFHIGOIR�WS[MI�IPJ�*¸VHIVKIFMIXI�HIW�&YRHIW��^�&��&MSXIGLRS�
PSKMI��YRH�WMIFIR�*¸VHIVKIFMIXI�HIW����*SVWGLYRKWVELQIRTVSKVEQQW�HIV�)9��^�&��
8IGLRSPSKMIR�J²V�HMI�-RJSVQEXMSRWKIWIPPWGLEJX����
%PW�[MGLXMKI� 4VSJMPIPIQIRXI�[IVHIR�[IMXIVLMR� HMI� )MRFMRHYRK� MR�(*+�KIJ¸VHIVXI�
/SSTIVEXMSRWTVSKVEQQI� YRH� HMI� HSVX� IVJSPKXI� :IVRIX^YRK� QMX� ERHIVIR� *SV�
WGLYRKWIMRVMGLXYRKIR�FIXVEGLXIX�WS[MI�HMI�JEGLPMGLIR�YRH�XLIQEXMWGLIR�7GL[IV�
TYROXWIX^YRKIR��HMI�VYRH�YQ�,SGLWGLYPIR�VIKMSREP�KIWIX^X�[IVHIR��(MIWI�4VSJMP�
QIVOQEPI�[IVHIR�MR�*SVQ�ZSR�2IX^[IVOEREP]WIR�F^[��OEVXSKVETLMWGLIR�(EVWXIP�
PYRKIR�ZMWYEPMWMIVX��
�
�
�
�
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�
&IVMGLXWOVIMW�HIW�*¸VHIV�6EROMRKW�
�
(IR�^IRXVEPIR�&IVMGLXWOVIMW�HIW�*¸VHIV�6EROMRKW������FMPHIR�,SGLWGLYPIR��HMI�MR�
HIR� .ELVIR� ����� FMW� ����� MRWKIWEQX� QILV� EPW� ���� 1MPPMSRIR� )YVS� (*+�
&I[MPPMKYRKIR� IMRKI[SVFIR� LEFIR�� (MIWIV� &IXVEK� IRXWTVMGLX� IX[E� ZMIV� FMW� J²RJ�
)MR^IPTVSNIOXIR�MR�HVIM�.ELVIR�YRH�MWX�HEQMX�WILV�RMIHVMK�ERKIWIX^X��-RWKIWEQX�[IM�
WIR����,SGLWGLYPIR�IMR�IRXWTVIGLIRHIW�&I[MPPMKYRKWZSPYQIR�EYJ���
4VSJMPEREP]WIR�OSR^IRXVMIVIR� WMGL�EYJ�HMI����EFWSPYX�FI[MPPMKYRKWWXÇVOWXIR�,SGL�
WGLYPIR�� ;IMXIVLMR� [IVHIR� ,SGLWGLYPIR� IMRIV� KIREYIVIR� &IXVEGLXYRK� YRXIV^S�
KIR�� HMI� TVS� /STJ� HSVX� XÇXMKIV� 4VSJIWWSVIR� HMI� ��� VIPEXMZ� FI[MPPMKYRKWWXÇVOWXIR�
,SGLWGLYPIR�FMPHIR��&IWGLVÇROX�EYJ�(*+�FEWMIVXI�/IRR^ELPIR�[IMWX�HEW�6EROMRK�
[IMXIVLMR� (EXIR� EYW�� HMI� ²FIV� HMI� &IXIMPMKYRK� EY�IVYRMZIVWMXÇVIV� *SVWGLYRKWIMR�
VMGLXYRKIR�%YWOYRJX�KIFIR���
�
�
)V[IMXIVXI�(EXIRKVYRHPEKI�
�
(EW�*¸VHIV�6EROMRK�HIV�(*+�FPIMFX�WIMRIV�1IXLSHI�XVIY��&EWMW�FMPHIR�MQ�;IWIRXPM�
GLIR� (EXIR�� HMI� ²FIV� HMI� *¸VHIVYRK� HYVGL� EYWKI[ÇLPXI� *SVWGLYRKWJ¸VHIVIV� MR�
JSVQMIVIR��(EFIM�FMIXIX�EYGL�HMIWIW�6EROMRK��[MI� WGLSR� WIMRI�:SVKÇRKIV�� IMRMKI�
2IYIVYRKIR���
;MI�FIVIMXW�MQ�*¸VHIV�6EROMRK������[IVHIR�/IRR^ELPIR�FIV²GOWMGLXMKX��HMI�²FIV�
HMI�KIWEQXIR�(VMXXQMXXIPIMRRELQIR�ZSR�,SGLWGLYPIR� PEYX�)VLIFYRK�HIW�7XEXMWXM�
WGLIR� &YRHIWEQXIW� YRH� ²FIV�(*+�&I[MPPMKYRKIR� �(*+�IMKIRI� (EXIR�� MRJSVQMI�
VIR��;MIHIVLSPX� OSRRXIR� HMI�%PI\ERHIV� ZSR�,YQFSPHX�7XMJXYRK� �%Z,�� WS[MI� HIV�
(IYXWGLI� %OEHIQMWGLI� %YWXEYWGL� (MIRWX� �(%%(�� J²V� IMRI� 1MXEVFIMX� KI[SRRIR�
[IVHIR�r�FIMHI� MRJSVQMIVIR�²FIV�HMI�>ELP�EYWPÇRHMWGLIV�+EWX[MWWIRWGLEJXPIV��HMI�
EYW�1MXXIPR� HMIWIV� FIMHIR� *¸VHIVIV� ER� HIYXWGLIR� *SVWGLYRKWIMRVMGLXYRKIR� XÇXMK�
[EVIR��%YWKI[MIWIR�[MVH� WGLPMI�PMGL� EYGL�HMI� >ELP� HIV�+YXEGLXIV�� HMI� MR� IMRIQ�
FIWXMQQXIR�>IMXVEYQ�NI�,SGLWGLYPI�YRH�EY�IVYRMZIVWMXÇVIV�*SVWGLYRKWIMRVMGLXYRK�
J²V�HMI�(*+�XÇXMK�[EVIR��
)V[IMXIVX� [YVHI� HMI� (EXIRFEWMW� ^YQ� IMRIR� YQ� (*+�WTI^MJMWGLI� /IRR^ELPIR�� ���
.ELVI�+SXXJVMIH�;MPLIPQ�0IMFRM^�4VIMW�FMPHIR�HIR�%RPEWW��YQ�EYJ�&EWMW�HIV� MR�HIR�
.ELVIR� ����� FMW� ����� IVJSPKXIR� KIREY� ���� 4VIMWZIVPIMLYRKIR� IMR� y0IMFRM^�
6EROMRKl�MR�HIR�&IVMGLX�^Y�MRXIKVMIVIR��2IY�LMR^Y�OSQQX�[IMXIVLMR�IMR�-RHMOEXSV�
J²V�[MWWIRWGLEJXPMGLI�)\TIVXMWI��HIV�MR�HMIWIQ�*EPP�HMI�>ELP�HIV�4IVWSRIR�NI�)MRVMGL�
XYRK�EYW[IMWX��HMI�HYVGL�;MWWIRWGLEJXPIV�ER�,SGLWGLYPIR�YRH�ERHIVIR�;ELPWXIP�
PIR� MR�HMI� *EGLOSPPIKMIR�HIV�(*+�KI[ÇLPX�[YVHIR�� )MRI�HIV� ^IRXVEPIR�%YJKEFIR�
HIV� ILVIREQXPMGL� XÇXMKIR� *EGLOSPPIKMIR� MWX� HMI� 5YEPMXÇXWWMGLIVYRK� HIV� &IKYXEGL�
XYRK�FIM�HIV�:SVFIVIMXYRK�ZSR�*¸VHIVIRXWGLIMHYRKIR�HIV�(*+��;IMXIVIRX[MGOIPX�
[YVHIR�WGLPMI�PMGL�^[IM� -RHMOEXSVIR��HMI�²FIV�HMI�&IXIMPMKYRK�ZSR�*SVWGLYRKWIMR�
VMGLXYRKIR�ER�OSSVHMRMIVXIR�4VSKVEQQIR�HIV�(*+�YRH�WSQMX�²FIV�HIVIR�-RXIKVE�
XMSR�MR�(*+�KIJ¸VHIVXI�*SVWGLYRKWRIX^[IVOI�%YWOYRJX�KIFIR��
�
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)MRI� [IWIRXPMGLI� )V[IMXIVYRK� [EV� WGLPMI�PMGL� HYVGL� HMI� -RXIKVEXMSR� ZSR� (EXIR�
Q¸KPMGL��HMI�²FIV�HMI�&IXIMPMKYRK�ER�4VSKVEQQIR�HIV�HMVIOXIR�4VSNIOXJ¸VHIVYRK�
HYVGL�ZIVWGLMIHIRI�1MRMWXIVMIR�HIW�&YRHIW�%YWOYRJX�KIFIR��(YVGL�HEW�)9�&²VS�
HIW� &1&*�[YVHIR�[IMXIVLMR� MR� *SVQ� IMRIW� y,EPF^IMX�7XERHIWl�(EXIR� FIVIMX� KI�
WXIPPX�� HMI� ²FIV� IMRKI[SVFIRI�1MXXIP� MQ� ��� *SVWGLYRKWVELQIRTVSKVEQQ� HIV� )9�
%YWOYRJX�KIFIR��)MR�[IMXIVIV�(VMXXQMXXIPMRHMOEXSV�OSRRXI�WGLPMI�PMGL�EYJ�&EWMW�ZSR�
(EXIR� IRX[MGOIPX� [IVHIR�� HMI� ²FIV� HMI� &IXIMPMKYRK� ZSR� ,SGLWGLYPIR� EQ� 4VS�
KVEQQ� y-RHYWXVMIPPI� +IQIMRWGLEJXWJSVWGLYRKl� �-+*�� HIV�%VFIMXWKIQIMRWGLEJX� MR�
HYWXVMIPPIV�*SVWGLYRKWZIVIMRMKYRKIR�y3XXS�ZSR�+YIVMGOIl�I�:���%M*��MRJSVQMIVIR���
1MX� >ELPIR� ^YV� HVMXXQMXXIPJMRER^MIVXIR� *SVWGLYRK� HYVGL� (*+�� &YRH�� )9� YRH� %M*�
HIGOX� HEW� 6EROMRK� RYRQILV� WGLÇX^YRKW[IMWI� ²FIV� ����� EPPIV� ¸JJIRXPMGL� FIVIMX�
KIWXIPPXIR�(VMXXQMXXIP�J²V�HMI�YRMZIVWMXÇVI�*SVWGLYRK�EF���
1IXLSHMWGL�^Y�FIEGLXIR� MWX��HEWW�HMI�FIVMGLXIXIR�&IXVÇKI�FIM�(VMXXQMXXIPMRHMOEXS�
VIR� RMGLX� WYQQEXMZ� FIXVEGLXIX�[IVHIR� O¸RRIR�� HE� WMI� WMGL� EYJ� YRXIVWGLMIHPMGLI�
5YIPPIR�YRH�&IVMGLXW^IMXVÇYQI�FI^MILIR��
�
�
(MI�ZIV[IRHIXIR�(VMXXQMXXIPMRHMOEXSVIR�
�
1MX�HIQ�&IKVMJJ�y(VMXXQMXXIPl�[IVHIR�+IPHIV�YQWGLVMIFIR��HMI�RMGLX�EYW�HIQ�ZSR�
^YWXÇRHMKIR�1MRMWXIVMIR� FIVIMX� KIWXIPPXIR�+VYRHJMRER^MIVYRKWIXEX� WXEQQIR�� WSR�
HIVR� MR�HIV�6IKIP�EOXMZ�ZSR�;MWWIRWGLEJXPIVR�FIM�ZIVWGLMIHIRIR�¸JJIRXPMGLIR�*SV�
WGLYRKWJ¸VHIVIVR�YRH�TVMZEX[MVXWGLEJXPMGLIR�1MXXIPKIFIVR�IMRKI[SVFIR�[IVHIR��
2EGL�>ELPIR�HIW�7XEXMWXMWGLIR�&YRHIWEQXIW�ZIV^IMGLRIR�HMI����,SGLWGLYPIR�HIW�
&IVMGLXWOVIMWIW� MR�HIR�.ELVIR������FMW������(VMXXQMXXIPIMRRELQIR� MR�IMRIQ�9Q�
JERK�ZSR�����1MPPMEVHIR�)YVS��.ELVIWQMXXIP������1MPPMEVHIR�)YVS���&I^SKIR�EYJ�HEW�
+IWEQXFYHKIX�HMIWIV�,SGLWGLYPIR�IRXWTVMGLX�HMIW�IMRIQ�%RXIMP�ZSR�������0ÇWWX�
QER�:IV[EPXYRKWIMRRELQIR��HMI�[IWIRXPMGL�EYW�HIQ�&IXVMIF�ZSR�,SGLWGLYPOPMRM�
OIR�VIWYPXMIVIR��EY�IV�&IXVEGLX��PMIKX�HIV�(VMXXQMXXIPERXIMP�FIM�IX[E��������
(VMXXQMXXIP�RILQIR�ZSR�*EGL�^Y�*EGL�IMR�WILV�YRXIVWGLMIHPMGLIW�+I[MGLX�IMR��1MX�
&PMGO�EYJ�HMI����MQ�*¸VHIV�6EROMRK������FIXVEGLXIXIR�*EGLKIFMIXI�IRXJÇPPX�QMX�����
1MPPMEVHIR�)YVS�MR�HVIM�.ELVIR�HIV�EFWSPYX�L¸GLWXI�&IXVEK�EYJ�HMI�1IHM^MR��;MWWIR�
WGLEJXPIV� HIW� +IFMIXW� y1EWGLMRIRFEY�� :IVJELVIRWXIGLRMO� YRH� ;IVOWXSJJ[MWWIR�
WGLEJXIRl�ZIV^IMGLRIR�)MRRELQIR�MR�,¸LI�ZSR�����1MPPMEVHIR�)YVS�� -R�HIR�+IMW�
XIW[MWWIRWGLEJXIR� WXILX� HIQ� IMR� &IXVEK� ZSR� ����1MPPMSRIR� )YVS�� MR� HIR� 7S^MEP��
YRH�:IVLEPXIRW[MWWIRWGLEJXIR�MR�,¸LI�ZSR�����1MPPMSRIR�)YVS�KIKIR²FIV��
(IYXPMGLIV�[MVH� HEW� YRXIVWGLMIHPMGLI�+I[MGLX� ZSR�(VMXXQMXXIPR��[IRR�QER� HMIWI�
)MRRELQIR�^YV�>ELP�HIV�4VSJIWWSVIR�MR�&I^MILYRK�WIX^X��HMI�MR�HMIWIR�*EGLKIFMI�
XIR�XÇXMK�WMRH��-Q�1EWGLMRIRFEY�IRXJEPPIR�EYJ�IMRIR�4VSJIWWSV�VIMR�VIGLRIVMWGL�����
1MPPMSRIR� )YVS� (VMXXQMXXIPIMRRELQIR� MR� HVIM� .ELVIR�� MR� HIV� 'LIQMI� WMRH� IW�
��������)YVS��MR�HIR�7S^MEP��YRH�:IVLEPXIRW[MWWIRWGLEJXIR���������)YVS�YRH�MR�
HIR�+IMWXIW[MWWIRWGLEJXIR�WGLPMI�PMGL���������)YVS��ZKP��%RPEKI���?8EFIPPI����A���
�
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âLRPMGLI�(MJJIVIR^IR�IVKIFIR�WMGL�QMX�&PMGO�EYJ�(*+�&I[MPPMKYRKIR�r�QMX�^YQ�8IMP�
HIYXPMGL�EF[IMGLIRHIR�+I[MGLXYRKIR�^[MWGLIR�HIR�*ÇGLIVR� �ZKP��%RPEKI��� ?8E�
FIPPI����A���
9RXIVWGLMIHI� MQ� VIPEXMZIR�9QJERK�ZSR�(VMXXQMXXIPR� WMRH�RMGLX�KPIMGL^YWIX^IR�QMX�
9RXIVWGLMIHIR� MR� HIV� *SVWGLYRKWEOXMZMXÇX� ZSR�;MWWIRWGLEJXPIVR� HIV� IRXWTVIGLIR�
HIR� *EGLKIFMIXI�� 7MI� QEGLIR� ZMIPQILV� HIYXPMGL�� HEWW� (VMXXQMXXIPIMRRELQIR� EPW�
1IWWKV¸�I�MR�IVWXIV�0MRMI�HSVX�EYWWEKIOVÇJXMK�WMRH��[S�WMI�J²V�JEGLMRXIVRI�:IVKPIM�
GLI�LIVERKI^SKIR�[IVHIR��(VMXXQMXXIPIMRRELQIR�[IVHIR�ER�IMRIV�^YRILQIRHIR�
>ELP�ER�,SGLWGLYPIR�ZIV[IRHIX��YQ�MQ�6ELQIR�HIV� PIMWXYRKWSVMIRXMIVXIR�1MXXIP�
ZIVKEFI��031��HMI�LSGLWGLYPMRXIVRI�1MXXIPZIVXIMPYRK�^Y�WXIYIVR��,ÇYJMK�[MVH�HE�
FIM�RMGLX�FIV²GOWMGLXMKX��HEWW�IMR�y(VMXXQMXXIP�)YVSl�MQ�IMRIR�*EGL�VIPEXMZ�FIXVEGL�
XIX� IMRIR�KV¸�IVIR�;IVX� FIWMX^X�� EPW� MR� IMRIQ�ERHIVIR� *EGL��1MX� HIR� MR� HMIWIQ�
6EROMRK�FIVIMX�KIWXIPPXIR�+VYRHHEXIR�J²V�IMR^IPRI�*EGLKIFMIXI�MWX�IW�RYR�Q¸KPMGL��
IRXWTVIGLIRHI�+I[MGLXYRKIR� ZSV^YRILQIR��(IV�y(VMXXQMXXIP�)VJSPKl�IMRIW� -RWXM�
XYXW�QYWW�WS�RMGLX�PÇRKIV�EYW�HIQ�:IVKPIMGL�QMX�JEGLPMGL�HMJJIVIRXIR�-RWXMXYXIR�HIV�
WIPFIR� ,SGLWGLYPI� EFKIPIMXIX�[IVHIR�� )V� PÇWWX� WMGL� ZMIPQILV� ERLERH� HIV� (YVGL�
WGLRMXXWIMRRELQIR�FIYVXIMPIR��HMI� J²V�HEW�IRXWTVIGLIRHI�*EGLKIFMIX�FYRHIW[IMX�
VITVÇWIRXEXMZ�WMRH��
1MX� HIV� %YW[IMXYRK� EYJ� MRWKIWEQX� J²RJ� (VMXXQMXXIPMRHMOEXSVIR� MWX� IW�QMX� HMIWIQ�
6EROMRK�RMGLX�RYV�Q¸KPMGL��JEGL��YRH�J¸VHIVKIFMIXWFI^SKIRI�%YWWEKIR�^YV�(VMXX�
QMXXIPEOXMZMXÇX� ZSR� ,SGLWGLYPIR� IVWXQEPW� EYJ� IMRI� WILV� FVIMXI� &EWMW� ^Y� WXIPPIR��
:MIPQILV� PEWWIR� IW� HMI� ZIVWGLMIHIRIR�5YIPPIR�RYR� EYGL� ^Y��YRXIVWGLMIHPMGLI�(M�
QIRWMSRIR�HVMXXQMXXIPJMRER^MIVXIV�*SVWGLYRK�EF^YFMPHIR���
7S� MWX�HIV�9QJERK�HIV�(VMXXQMXXIP��HIR�IMRI�)MRVMGLXYRK�FIM�HIV�(*+�IMR[MVFX�� MR�
IVWXIV� 0MRMI�IMR� -RHMOEXSV� J²V�HMI�(VMXXQMXXIPEOXMZMXÇX�EYJ�HIQ�+IFMIX�HIV�KVYRHPE�
KIRSVMIRXMIVXIR� *SVWGLYRK��%RHIVI� *¸VHIVIV� WXIPPIR� HIQ� KIKIR²FIV� WXÇVOIV� HIR�
%WTIOX� HIV�%R[IRHYRK� YRH� YRQMXXIPFEVIR� [MVXWGLEJXPMGLIR� :IV[IVXFEVOIMX� ZSR�
*SVWGLYRK�MR�HIR�:SVHIVKVYRH���
(MI�YRXIVWGLMIHPMGLI�%YWVMGLXYRK�WTMIKIPX�WMGL�^YQ�IMRIR�MR�HIV�SVKERMWEXSVMWGLIR�
>YWEQQIRWIX^YRK�HIV�QMXXIPIQTJERKIRHIR�)MRVMGLXYRKIR�[MHIV��;ÇLVIRH�(*+�
1MXXIP�QMX�IMRIQ�WIMX�.ELVIR�WXEFMPIR�%RXIMP�ZSR�JEWX������²FIV[MIKIRH�ZSR�,SGL�
WGLYPIR� IMRKI[SVFIR� [IVHIR�� TEVXM^MTMIVIR� ER� HIR� LMIV� FIV²GOWMGLXMKXIR� 4VS�
KVEQQIR�ZSR�&YRH��)9�YRH�%M*�^Y�KVS�IR�8IMPIR��^[MWGLIR����YRH�������EYGL�
[MVXWGLEJXWRELI� *SVWGLYRKWIMRVMGLXYRKIR� WS[MI� 9RXIVRILQIR� HIV� KI[IVFPMGLIR�
;MVXWGLEJX���
>YQ� ERHIVIR� IVKIFIR� WMGL� 9RXIVWGLMIHI� MR� HIV� %FHIGOYRK� FIWXMQQXIV� *SV�
WGLYRKWJIPHIV��;ÇLVIRH�HMI�(*+�WEX^YRKWKIQÇ��*SVWGLYRK�yMR�EPPIR�MLVIR�>[IM�
KIRl�J¸VHIVX��OSR^IRXVMIVIR�WMGL�&YRH�YRH�)9�ILIV�EYJ�QIHM^MRMWGLI�YRH�XIGLRM�
WGLI� �IMRWGLP��&MSXIGLRSPSKMI��WS[MI�EYJ�EYWKI[ÇLPXI�REXYV[MWWIRWGLEJXPMGLI�*SV�
WGLYRKWJIPHIV��YRH�HEQMX�FMWLIV�HIYXPMGL�[IRMKIV�EYJ�8LIQIR��HMI�IX[E�ZSR�+IMW�
XIW��SHIV�ZSR�7S^MEP��YRH�:IVLEPXIRW[MWWIRWGLEJXPIVR�FIEVFIMXIX�[IVHIR���
(MI�%M*�LEX�WGLPMI�PMGL�I\TPM^MX�^YQ�>MIP��4VSNIOXI�^Y�J¸VHIVR��HMI�RIYI�)VOIRRXRMWWI�
MQ�&IVIMGL�HIV�)VWGLPMI�YRK�YRH�2YX^YRK�QSHIVRIV�8IGLRSPSKMIR�IV[EVXIR�PEWWIR�
YRH� MRWFIWSRHIVI� HIV� +VYTTI� HIV� OPIMRIR� YRH� QMXXPIVIR� 9RXIVRILQIR� �/19��
[MVXWGLEJXPMGLI�:SVXIMPI�FVMRKIR�O¸RRIR���
(MI�YRXIVWGLMIHPMGLIR�%O^IRXYMIVYRKIR�WTMIPIR�FIM�HIV� -RXIVTVIXEXMSR�HIV� MQ�*¸V�
HIV�6EROMRK������ZSVKIWXIPPXIR�>ELPIR�IMRI�[MGLXMKI�6SPPI��
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>MILX�QER�HMI�ZSQ�7XEXMWXMWGLIR�&YRHIWEQX�FIVIMX�KIWXIPPXIR�(EXIR�LIVER��HMI�²�
FIV�HMI�KIWEQXIR�(VMXXQMXXIPIMRRELQIR�ZSR�,SGLWGLYPIR�%YWOYRJX�KIFIR��FMIXIR�
HMIWI�IVKÇR^IRH�HIR�:SVXIMP��HEWW�WMI�QMX�IMRIQ�%RXIMP�ZSR�MQQIVLMR������EYGL�
1MXXIP�FIV²GOWMGLXMKIR��HMI�HMI�;MVXWGLEJX�J²V�*SVWGLYRK�ER�,SGLWGLYPIR�MRZIWXMIVX��
-R�HIV�HMVIOXIR�+IKIR²FIVWXIPPYRK� ^Y�(*+�1MXXIPR�� HMI�REGL�>ELPIR�HIW� 7XEXMWXM�
WGLIR�&YRHIWEQXIW� IMRIR�%RXIMP� ZSR������ER�HIR�KIWEQXIR�(VMXXQMXXIPIMRREL�
QIR� FMPHIR�� PEWWIR� WMGL� EPWS� EYGL� EYW� HMIWIQ�:IVKPIMGL� HMJJIVIR^MIVXI� %YWWEKIR�
^YV�%YWVMGLXYRK�ZSR�,SGLWGLYPIR�EYJ�ILIV�KVYRHPEKIRSVMIRXMIVXI�*SVWGLYRK��(*+��
SHIV� EYJ� HIR� &IVIMGL� HIV� %R[IRHYRK� FIXSRIRHI� *SVWGLYRK� �KIWEQXI�(VMXXQMX�
XIPIMRRELQIR��XVIJJIR��
1IXLSHMWGL� MWX� WGLPMI�PMGL�^Y�FIEGLXIR��HEWW�EPPIMR�(*+�&I[MPPMKYRKIR�YRH�(VMXX�
QMXXIPIMRRELQIR�PEYX�&YRHIWWXEXMWXMO�MR�IMRIV�*SVQ�ZSVPMIKIR��HMI�IMRI�HMVIOXI�+I�
KIR²FIVWXIPPYRK� EYJ� HIV� )FIRI� ZSR� *EGLKIFMIXIR� ^YPEWWIR�� %YWWGLPMI�PMGL� HMIWI�
FIMHIR�(VMXXQMXXIPMRHMOEXSVIR�[IVHIR�HELIV�J²V�JEGLWTI^MJMWGLI�-RHMOEXSVIRZIVKPIM�
GLI�LIVERKI^SKIR��(MI�(EXIR�^YV�*SVWGLYRKWJ¸VHIVYRK�HYVGL�HIR�&YRH�YRH�HMI�
)9� [IVHIR� HEV²FIV� LMREYW� KIRYX^X�� YQ� EYW^Y[IMWIR�� MR� [IPGLIQ� 9QJERK� HMI�
IRXWTVIGLIRHIR� XLIQEXMWGLIR� *SVWGLYRKWJIPHIV� HEW� 4VSJMP� HIV� ER� HIR� 4VSKVEQ�
QIR�HMIWIV�*¸VHIVIV�TEVXM^MTMIVIRHIR�,SGLWGLYPIR�TVÇKIR��
�
�
>IRXVEPI�&IJYRHI�
(MI����FI[MPPMKYRKWWXÇVOWXIR�,SGLWGLYPIR�HIV�(*+�
�
(IV�^IRXVEPI�-RHMOEXSV�HIW�*¸VHIV�6EROMRKW������PIMXIX�WMGL�EYW�HIR�&I[MPPMKYRKIR�
EF��HMI�,SGLWGLYPIR�MR�IMRIQ�FIWXMQQXIR�>IMXVEYQ��LMIV�HMI�.ELVI������FMW�������
FIM�HIV�(*+�IMRKI[SVFIR�LEFIR���
%RPEKI��� ?8EFIPPI� ���A�[IMWX� HMI� ��� FI[MPPMKYRKWWXÇVOWXIR�,SGLWGLYPIR� EYW�� EF�
WXIMKIRH�WSVXMIVX�REGL�HIQ�KIWEQXIR�&I[MPPMKYRKWZSPYQIR�YRH�MR�HIV�(MJJIVIR^MI�
VYRK� REGL� ZMIV�;MWWIRWGLEJXWFIVIMGLIR�� *EVFMKI�1EVOMIVYRKIR� MRJSVQMIVIR� ²FIV�
HMI�>YKIL¸VMKOIMX�IMRIV�,SGLWGLYPI�^Y�FIWXMQQXIR�6ERKKVYTTIR��6ERK���FMW�����
6ERK����FMW����IXG�����
(MI�8EFIPPI�[MVH��[MI�WGLSR� MR�HIR�:SVNELVIR��ZSR�HIV�9RMZIVWMXÇX�1²RGLIR�YRH�
HIV�8,�%EGLIR�ERKIJ²LVX��1MX�IMRIQ�:SPYQIR�ZSR�����YRH�����1MPPMSRIR�)YVS�MR�
HVIM�.ELVIR�LIFIR�WMI�WMGL�HIYXPMGL�ZSR�HIR�9RMZIVWMXÇXIR�MR�,IMHIPFIVK�YRH�;²V^�
FYVK��NI�����1MPPMSRIR�)YVS��WS[MI�HIR�[IMXIV�JSPKIRHIR�,SGLWGLYPIR�EF���
;MI� MRWFIWSRHIVI�%RPEKI��� ?%FFMPHYRK����A�EYW[IMWX��WMRH�HMI�9RXIVWGLMIHI��HMI�
WMGL�ZSR�6ERKTPEX^�^Y�6ERKTPEX^�IVKIFIR��^YQ�8IMP�EYJ�RYV�WILV�KIVMRKI�(MJJIVIR�
^IR� MQ� EFWSPYXIR� &I[MPPMKYRKWZSPYQIR� ^YV²GO^YJ²LVIR�� (MIWI� KIVMRKIR� 9RXIV�
WGLMIHI� FIKV²RHIR� HMI� >YWEQQIRJEWWYRK� ZSR� ,SGLWGLYPIR� ^Y� 6ERKKVYTTIR��
2EGL�HIV�6IKIP��HEWW�FIM�IMRIQ�9RXIVWGLMIH�ZSR�[IRMKIV�EPW���������)YVS�FIM�HIV�
+IWEQXFIXVEGLXYRK�KPIMGLI�6ERKTPÇX^I�ZIVKIFIR�[IVHIR��JMRHIR�WMGL�HMI�9RMZIV�
WMXÇX� *VEROJYVX� YRH� HMI� 89� (VIWHIR� KIQIMRWEQ� EYJ� 6ERK� ��� �HMI� ^[IMXI� 6ERK�
KVYTTI�[IMWX�IRXWTVIGLIRH�����HMI�HVMXXI�6ERKKVYTTI���,SGLWGLYPIR�EYJ���
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%RPEKI� �� ZIVHIYXPMGLX�� HEWW� HEW� )VVIMGLIR� IMRIW� LSLIR� 6ERKTPEX^IW� FIM� ZMIPIR�
,SGLWGLYPIR�QMX� IMRIV� WILV� WTI^MJMWGLIR� JEGLPMGLIR� %YWVMGLXYRK� IMRLIVKILX�� (MI�
(*+�ZIVKMFX�HIR�KV¸�XIR�8IMP� MLVIV�1MXXIP� J²V� PIFIRW[MWWIRWGLEJXPMGLI�*SVWGLYRK��
GMVGE������EPPIV�ER�,SGLWGLYPIR�FI[MPPMKXIR�1MXXIP�JPMI�IR�MR�HMI�FMSPSKMWGLI�YRH�
QIHM^MRMWGLI�*SVWGLYRK��%YJ�HMI�ERHIVIR�HVIM�MR�HIV�8EFIPPI�EYWKI[MIWIRIR�;MW�
WIRWGLEJXWFIVIMGLI� �+IMWXIW�� YRH� 7S^MEP[MWWIRWGLEJXIR�� 2EXYV[MWWIRWGLEJXIR� YRH�
-RKIRMIYV[MWWIRWGLEJXIR��IRXJEPPIR�%RXIMPI�^[MWGLIR����YRH�������
(IQIRXWTVIGLIRH�JMRHIR�WMGL�YRXIV�HIR�FIM�HIV�(*+�LSGL�TPEX^MIVXIR�9RMZIVWMXÇ�
XIR�MR�KVS�IV�>ELP�,SGLWGLYPIR�QMX�IMRIQ�PIFIRW[MWWIRWGLEJXPMGLIR�7GL[IVTYROX��
WMIFIR�HIV�^ILR�MRWKIWEQX�L¸GLWXTPEX^MIVXIR�,SGLWGLYPIR�WMRH�EYGL�MR�HIV�6ERK�
VIMLI� HIV� 0IFIRW[MWWIRWGLEJXIR� YRXIV� HIR� ^ILR� (*+�%OXMZWXIR�� (MI� 9RMZIVWMXÇX�
1²RGLIR�[MVFX�IX[E������MLVIV�&I[MPPMKYRKIR�QMX�4VSNIOXIR�HMIWIW�&IVIMGLW�IMR��
FIM�HIV�9RMZIVWMXÇX�;²V^FYVK�PMIKX�HIV�%RXIMP�KEV�FIM��������
9RXIV� HIR� ^ILR� J²LVIRHIR�,SGLWGLYPIR� JMRHIR� WMGL�[IMXIVLMR� ZMIV�9RMZIVWMXÇXIR�
QMX�XIGLRMWGLIV�7GL[IVTYROXWIX^YRK�r�FIWSRHIVW�EYWKITVÇKX�ER�HIV�8,�%EGLIR��
HMI� ����� MLVIV� &I[MPPMKYRKIR� J²V� MRKIRMIYV[MWWIRWGLEJXPMGLI� *SVWGLYRKWTVSNIOXI�
IMRKI[SVFIR�LEX�YRH�HEQMX�HMI�6ERKVIMLI�HMIWIW�;MWWIRWGLEJXWFIVIMGLW�QMX�KVS�
�IQ�%FWXERH�ERJ²LVX��-R�)VPERKIR�2²VRFIVK�LEPXIR�WMGL�HMI�0IFIRW��YRH�HMI�-RKI�
RMIYV[MWWIRWGLEJXIR� MR� IX[E� HMI�;EEKI��/EVPWVYLI� IVKÇR^X� WIMRIR� MRKIRMIYV[MW�
WIRWGLEJXPMGLIR�7GL[IVTYROX�QMX�MR�KVS�IQ�9QJERK�IMRKI[SVFIRIR�(*+�1MXXIPR�
J²V�REXYV[MWWIRWGLEJXPMGLI�*SVWGLYRK��:MIV�[IMXIVI�,SGLWGLYPIR�HIV�IVWXIR�6ERK�
KVYTTI� ZIVHEROIR� MLVI� FIWSRHIVI� 4SWMXMSR� IFIRJEPPW� MR� KVS�IQ� 9QJERK� HIR� MR�
HIR� 2EXYV[MWWIRWGLEJXIR� ZIVKIFIRIR� &I[MPPMKYRKIR� �1²RGLIR� �9��� ,IMHIPFIVK��
1²RGLIR��89��YRH�&IVPMR��*9�����
*²V�HMI�+IMWXIW��YRH�7S^MEP[MWWIRWGLEJXIR�MWX�WGLPMI�PMGL�JIWX^YLEPXIR��HEWW�ZMIV�HIV�
^ILR�,¸GLWXTPEX^MIVXIR�r�1²RGLIR��9���&IVPMR��,9���8²FMRKIR��9��YRH�&IVPMR��*9��r�
MLVI� FIWSRHIVI� 4SWMXMSR� EYGL� HIV� (*+�JMRER^MIVXIR� *SVWGLYRKWEOXMZMXÇX� MLVIV� MR�
HMIWIQ�&IVIMGL�EOXMZIR�;MWWIRWGLEJXPIV�ZIVHEROIR��%R�HIV�HEW�6EROMRK�ERJ²LVIR�
HIR� 1²RGLRIV� 9RMZIVWMXÇX� WS[MI� MR� 8²FMRKIR� ²FIVXVMJJX� HEW� (*+�
&I[MPPMKYRKWZSPYQIR�MR�HIR�+IMWXIW��YRH�7S^MEP[MWWIRWGLEJXIR�WSKEV�HIR�&IXVEK��
HIV�HSVX�MR�HIR�2EXYV[MWWIRWGLEJXIR�IMRKI[SVFIR�[YVHI��ER�HIR�FIMHIR�&IVPMRIV�
9RMZIVWMXÇXIR�PMIKX�IV�RYV�ORETT�HEVYRXIV��
�
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:IVÇRHIVYRKIR�MQ�>IMXZIVPEYJ�
�
(EW�*¸VHIV�6EROMRK�HIV�(*+�HIGOX�QMX�WIMRIR�RYR�MRWKIWEQX�ZMIV�%YWKEFIR�IMRIR�
>IMXVEYQ�ZSR����.ELVIR� ������FMW�������EF��(MIWIW�>IMXJIRWXIV� MR�HIR�&PMGO�RIL�
QIRH�� PÇWWX� WMGL� ^YRÇGLWX� JIWXLEPXIR�� HEWW� MR� EPPIV� 6IKIP� HMI� >YKIL¸VMKOIMX� ^Y�
6ERKKVYTTIR� VIGLX� WXEFMP� MWX�� >[EV�IVKIFIR� WMGL�ZSR�6EROMRK�^Y�6EROMRK� MQQIV�
[MIHIV� :IVWGLMIFYRKIR� YQ� IMR^IPRI� 4PÇX^I�� -RWKIWEQX� IVJSPKIR� HMIWI� :IVÇRHI�
VYRKIR�EFIV�RYV�MR�)MR^IPJÇPPIR�MR�PERKJVMWXMK�XVIRHEVXMKIV�*SVQ��
;IPGLIW�WMRH�HMIWI�)MR^IPJÇPPI#�
-R� HIV� 7TMX^IRKVYTTI� HIV� ^ILR� ,¸GLWXTPEX^MIVXIR� MWX� IX[E� EYJ� HMI� 9RMZIVWMXÇX�
;²V^FYVK�LMR^Y[IMWIR��HMI�WMGL�WIMX�HIQ�IVWXIR�6EROMRK��6ERK�����OSRXMRYMIVPMGL�
REGL�SFIR�IRX[MGOIPX�LEX�YRH�NIX^X�IMRIR�4PEX^�YRXIV�HIR�J²RJ�FI[MPPMKYRKWWXÇVOW�
XIR�,SGLWGLYPIR�HIV�(*+�IMRRMQQX��7IPFMKIW�KMPX�J²V�HMI�,9�&IVPMR��HMI�MQ�IVWXIR�
6EROMRK�RSGL�EYJ�6ERK����^Y�JMRHIR�[EV��)VPERKIR�2²VRFIVK�KIPERKXI�ZSR�6ERK�
���EYJ�HIR�WMIFXIR�6ERK��[ÇLVIRH�WMGL�HMI�8,�/EVPWVYLI�ZSR�6ERK����������FMW�
������EYJ�6ERK���ZIVFIWWIVXI��ZKP��%RPEKI���?8EFIPPI����A���
(MI� 9RMZIVWMXÇX� 7XYXXKEVX� JMRHIX� WMGL� REGL� HVIMQEPMKIV� 4SWMXMSRMIVYRK� YRXIV� HIR�
^ILR� FI[MPPMKYRKWWXÇVOWXIR� ,SGLWGLYPIR� EOXYIPP� MR� HIV� ^[IMXIR� 6ERKKVYTTI��
QE�KIFPMGL� ^YV²GO^YJ²LVIR� EYJ� HEW� TEVEPPIPI� %YWPEYJIR� QILVIVIV� PERKNÇLVMKIV�
7SRHIVJSVWGLYRKWFIVIMGLI��y%YJWXIMKIVl�MR�HIV�^[IMXIR�6ERKKVYTTI�WMRH�HMI�9RM�
ZIVWMXÇX�1²RWXIV� WS[MI�HMI�QMX�HMIWIQ�6EROMRK�IVWXQEPW� MR�HIV�+VYTTI�HIV�y8ST�
��l�TPEX^MIVXI�89�(VIWHIR��
-R�HIV�HVMXXIR�6ERKKVYTTI�MWX�HMI�9RMZIVWMXÇX�&VIQIR�HYVGL�IMRI�WXIXMKI�%YJ[ÇVXW�
IRX[MGOPYRK�GLEVEOXIVMWMIVX��HMIW�KMPX�IFIRWS�J²V�HMI�9RMZIVWMXÇX�.IRE��6²GOPÇYJMK�MWX�
LMIV�HEKIKIR�HMI�)RX[MGOPYRK�FIM�HIV�89�&IVPMR��HMI�WMGL�MQ�IVWXIR�6EROMRK�������
FMW�������RSGL�MR�HIV�+VYTTI�HIV�^ILR�FI[MPPMKYRKWWXÇVOWXIR�,SGLWGLYPIR�JERH��
2EGL�HIR� WGLSR�IV[ÇLRXIR�,SGLWGLYPIR�,9�&IVPMR�� 89�(VIWHIR�YRH�9RMZIVWMXÇX�
.IRE� JMRHIX� WMGL� MR� HIV� ZMIVXIR� 6ERKKVYTTI�QMX� HIV�9RMZIVWMXÇX� ,EPPI�;MXXIRFIVK�
IMRI� [IMXIVI� SWXHIYXWGLI� ,SGLWGLYPI�� HMI� MLV� &I[MPPMKYRKWEYJOSQQIR� WIMX� HIR�
JV²LIR���IV�.ELVIR�WXIXMK�IVL¸LX�LEX��8IRHIR^MIPP�V²GOPÇYJMK�WMRH�LMIV�HEKIKIR�HMI�
4SWMXMSRIR�HIV�9RMZIVWMXÇXIR�&MIPIJIPH�YRH�7EEVFV²GOIR��
;MI�FIVIMXW�SFIR�FIXSRX�� WMRH�9RXIVWGLMIHI�ZSR�6ERKTPEX^� ^Y�6ERKTPEX^�SJX�RYV�
EYJ� 7YQQIRHMJJIVIR^IR� ZSR�[IRMKIR� ^ILRXEYWIRH� )YVS� ^YV²GO^YJ²LVIR�� %PPIMR�
QMX� HIQ�%YWPEYJIR�IMRIW� IMR^IPRIR�7SRHIVJSVWGLYRKWFIVIMGLW� WMRH�[IMX� KV¸�IVI�
:IVÇRHIVYRKIR� MQ�1MXXIPZSPYQIR�ZIVFYRHIR��;MI�HIV�:IVKPIMGL�HIV�6ERKVIMLIR�
^IMKX�� WMRH� IRXWTVIGLIRHI� 7TV²RKI� MQQIV� [MIHIV� ^Y� ZIV^IMGLRIR�� %YWWEKIJÇLMK�
WMRH�HELIV�ZSV�EPPIQ�8VIRHW��HMI�²FIV�IMRIR� PÇRKIVJVMWXMKIR�>IMXVEYQ�)RX[MGOPYR�
KIR�EYJ^IMKIR���
:IV[MIWIR�WIM�ER�HMIWIV�7XIPPI�EYGL�EYJ�HMI�&IJYRHI��HMI� WMGL�EYW�HIQ�:IVKPIMGL�
HIV�ZIVWGLMIHIRIR�LMIV�^YQ�)MRWEX^�KIFVEGLXIR�/IRR^ELPIR�IVKIFIR��7MI�^IMKIR��
HEWW� ,SGLWGLYPIR�� HMI� ZIVKPIMGLW[IMWI� RMIHVMKI� (*+�&I[MPPMKYRKWZSPYQMRE�
YRH�SHIV�OYV^��SHIV� PERKJVMWXMK� V²GOPÇYJMKI�)MRRELQIIRX[MGOPYRKIR�FIM�HIV�(*+�
EYJ[IMWIR�� ER� ERHIVIV� 7XIPPI� r� IX[E� FIMQ� &YRH� SHIV� FIM� HIV� )9� r� ²FIVHYVGL�
WGLRMXXPMGL�IVJSPKVIMGL�WMRH��
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*EGL��YRH�*¸VHIVKIFMIXWTVSJMPI�ZSR�,SGLWGLYPIR�
�
2IFIR� HIV� SFIR� FIWGLVMIFIRIR� %YW[IMXYRK� HIV� (EXIRFEWMW� FMIXIX� HEW� *¸VHIV�
6EROMRK������EYGL�IMRI�6IMLI�QIXLSHMWGLIV�2IYIVYRKIR��)RXWTVIGLIRH�HIV�RIY�
IR�7GL[IVTYROXWIX^YRK�WXILIR�HEFIM�%REP]WIR�MQ�1MXXIPTYROX��HMI�IMRIR�)MRFPMGO�
MR�HMI� JEGLPMGLIR�YRH�XLIQEXMWGLIR�*SVWGLYRKWTVSJMPI�EYWKI[ÇLPXIV�,SGLWGLYPIR�
FMIXIR�� 1MX� HIR� LMIV� IVWXQEPW� ZSVKIWXIPPXIR� 4VSJMPEREP]WIR� PIMWXIX� HEW� *¸VHIV�
6EROMRK������ IMRIR� MRRSZEXMZIR� &IMXVEK� ^YV� ^YRILQIRH� MRXIRWMZ� KIJ²LVXIR�(MW�
OYWWMSR�YQ�HMI�4VSJMPFMPHYRK�ZSR�,SGLWGLYPIR���
&EWMW� FMPHIR�(EXIR��HMI� EYJ�HIV� IMRIR�7IMXI�%YWOYRJX� ²FIV�HMI�1MXXIP� KIFIR��HMI�
IMRI�9RMZIVWMXÇX�MR�MRWKIWEQX����*EGLKIFMIXIR�FIM�HIV�(*+�IMRKI[SVFIR�LEX��(IQ�
KIKIR²FIV�KIWXIPPX�[IVHIR�4VSJMPI��HMI�J²V�HIR�&YRH��IPJ�+IFMIXI��YRH�HMI�)9��WMI�
FIR�+IFMIXI��EYW[IMWIR�� MR�[IPGLIR�HSVX�KIJ¸VHIVXIR� XLIQEXMWGLIR� *SVWGLYRKW�
JIPHIVR�HMI�WIPFIR�,SGLWGLYPIR�EOXMZ�[EVIR��(EQMX�[MVH�RMGLX�^YPIX^X�IMRIQ�(IJM�
^MX�FIKIKRIX��HEW�ZMIPI�ERHIVI�6EROMRKW�OIRR^IMGLRIX��HMI�IRX[IHIV�EYJ�IMR^IPRI�
*ÇGLIV� JSOYWWMIVIR� �^�&�� ',)�6EROMRK�� ZKP�� [[[�GLI�HI��� SHIV� YRHMJJIVIR^MIVX�
KER^I� ,SGLWGLYPIR�� YREFLÇRKMK� HEZSR�� SF� IW� WMGL� YQ� WXÇVOIV� KIMWXIW[MWWIR�
WGLEJXPMGL� SHIV� ILIV� XIGLRMWGL� SVMIRXMIVXI� )MRVMGLXYRKIR� LERHIPX�� MR� *SVQ� ZSR�
6ERKVIMLIR�FI[IVXIR��^�&��7LERKLEM�6EROMRK��ZKP��IH�WNXY�IHY�GR�VEROMRK�LXQ����
(EVKIWXIPPX� [IVHIR� HMIWI� 4VSJMPI� QMX� ,MPJI� IMRIW� RIX^[IVOEREP]XMWGLIR� :MWYEPMWMI�
VYRKWZIVJELVIRW��HEW�WTI^MIPP�J²V�HMIWIW�6EROMRK�EQ�1E\�4PERGO�-RWXMXYX�J²V�+IWIPP�
WGLEJXWJSVWGLYRK��/¸PR��IRX[MGOIPX�[YVHI��ZKP��%RPEKI���FMW���?%FFMPHYRK�����FMW�
���A��� (MI� +VEJMOIR� TSWMXMSRMIVIR� ,SGLWGLYPIR� YRH� XLIQEXMWGLI� *¸VHIV�� F^[��
*EGLKIFMIXI� EYJ� &EWMW� EPKSVMXLQMWGLIV� :IVJELVIR�� %YJ� HMIWI� ;IMWI� PEWWIR� WMGL�
'PYWXIV�ZSR�,SGLWGLYPIR�IVOIRRIR��HMI�WMGL�MR�MLVIQ�JEGLPMGLIR�+IWEQXTVSJMP�MR�NI�
WTI^MJMWGLIV�*SVQ�ÇLRIPR���
%Q� &IMWTMIP� ZSR�%RPEKI� �� PEWWIR� WMGL� J²V� HMI� (*+�*¸VHIVYRK� FIMWTMIPW[IMWI� EYJ�
IMRIR� &PMGO� MRKIRMIYV[MWWIRWGLEJXPMGL� SVMIRXMIVXI� YRH� PIFIRW[MWWIRWGLEJXPMGL� KI�
TVÇKXI�,SGLWGLYPIR�HIYXPMGL�YRXIVWGLIMHIR��+ER^�ÇLRPMGL�IVJSPKX�HMI�+VYTTMIVYRK�
EYJ�&EWMW�ZSR�&YRH��YRH�)9�(EXIR��%RPEKI���YRH�����)MRI�KIREYIVI�&IXVEGLXYRK�
IVPEYFX�HEV²FIV�LMREYW��%O^IRXYMIVYRKIR�IMR^IPRIV�,SGLWGLYPIR�^Y�IVOIRRIR��^�&��
+IS[MWWIRWGLEJXIR� MR� &VIQIR� SHIV� r� EQ� &IMWTMIP� HIV� *¸VHIVYRK� MQ� ��� )9�
*SVWGLYRKWVELQIRTVSKVEQQ�r�-RJSVQEXMSRWXIGLRSPSKMI�MR�/EVPWVYLI����
>Y� IVOIRRIR� MWX�RMGLX�RYV�� MR�[IPGLIR�IMR^IPRIR� *SVWGLYRKWJIPHIVR�,SGLWGLYPIR�
FIWSRHIVW�HVMXXQMXXIPEOXMZ�WMRH��WSRHIVR�EYGL��[IPGLI�WTI^MJMWGLIR�/SQFMREXMSRIR�
ZSR� *EGL�� YRH� *¸VHIVKIFMIXIR� HMIWI� )MRVMGLXYRKIR� GLEVEOXIVMWMIVIR�� %YW� HMIWIR�
/SQFMREXMSRIR�IVKIFIR�WMGL� MRHMZMHYIPPI�*SVWGLYRKWTVSJMPI��)MRI�,SGLWGLYPI��HMI�
WS[SLP�WXEVO�MR�;IVOWXSJJ[MWWIRWGLEJXIR�[MI�MR�4L]WMO�MWX��WIX^X�MR�MLVIV�*SVWGLYRK�
ERHIVI�%O^IRXI��EPW�FIMWTMIPW[IMWI�IMRI�,SGLWGLYPI��HMI�4L]WMO�YRH�&MSPSKMI�MR�HIR�
:SVHIVKVYRH� WXIPPX� SHIV� FIMQ� &YRH� KVS�I� 8IMPI� MLVIW�1MXXIPZSPYQIRW� WS[SLP� MR�
-RJSVQEXMSRWXIGLRMO�[MI�MQ�*¸VHIVKIFMIX�y1IHM^MR�YRH�+IWYRHLIMXl�IMR[MVFX��
-RWKIWEQX�QEGLIR�HMI�(EVWXIPPYRKIR� ZSV� EPPIQ� IMRIW� HIYXPMGL��(MI� )MRLIMXWLSGL�
WGLYPI�KMFX�IW�RMGLX��NIHI�9RMZIVWMXÇX�WIX^X�MR�HIV�*SVWGLYRK�IMKIRI�%O^IRXI��1ER�
GLI�,SGLWGLYPIR�ÇLRIPR�WMGL�MR�MLVIR�7GL[IVTYROXWIX^YRKIR��ERHIVI�YRXIVWGLIM�
HIR� WMGL� WXEVO�� *²V� IMRIR�:IVKPIMGL� ZSR�,SGLWGLYPIR�� HIV� RMGLX� RYV�5YERXMXÇXIR�
�^�&�� (VMXXQMXXIPZSPYQIR�� FIV²GOWMGLXMKX�� WSRHIVR� EYGL� REGL� HIR� *SVWGLYRKWJIP�
HIVR� JVEKX��HMI�ZSR�HMIWIR�,SGLWGLYPIR�FIEVFIMXIX�[IVHIR��FMIXIR�HMIWI�(EVWXIP�
PYRKIR�IMRI�KYXI�+VYRHPEKI���
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*EGL��YRH�*¸VHIVKIFMIXWTVSJMPI�ZSR�6IKMSRIR�
�
/EVXSKVETLMWGLI� (EVWXIPPYRKIR� QEGLIR� HIYXPMGL�� [MI� WMGL� HMI� *¸VHIVQMXXIP� ZSR�
(*+�YRH�&YRH�VIKMSREP�ZIVXIMPIR��%YGL�LMIV�[MVH� MRWFIWSRHIVI�LIVEYWKIWXIPPX�� MR�
[IPGLIR�*EGL�� �(*+��F^[��*¸VHIVKIFMIXIR� �&YRH��HMI�IMR^IPRIR�*SVWGLYRKWVIKMS�
RIR�EOXMZ�WMRH��ZKP��%RPEKI���YRH����?%FFMPHYRK�����YRH����A���;ÇLVIRH�HMI�(EV�
WXIPPYRK�EYJ�&EWMW�ZSR�(*+�&I[MPPMKYRKIR�²FIV[MIKIRH�^YQ�%YWHVYGO�FVMRKX��[MI�
,SGLWGLYPIR�HEW�*SVWGLYRKWTVSJMP�IMRIV�6IKMSR�TVÇKIR��KILIR�MR�HMI�(EVWXIPPYRK�
^YV�VIKMSREPIR�:IVXIMPYRK�HIV�J²V�HEW�*¸VHIV�6EROMRK������FIV²GOWMGLXMKXIR�&YR�
HIWQMXXIP�^Y�KVS�IR�8IMPIR�EYGL�&IXVÇKI�IMR��HMI�HSVX�ZSR�[MVXWGLEJXW��YRH�MRHYWX�
VMIKIXVEKIRIR� *SVWGLYRKWIMRVMGLXYRKIR� MQ� 6ELQIR� HIV� HMVIOXIR� *Y)�
4VSNIOXJ¸VHIVYRK�IMRKI[SVFIR�[YVHIR��>YQ�:IVKPIMGL��(*+�&I[MPPMKYRKIR�IRXJEP�
PIR�^Y������EYJ�EY�IVYRMZIVWMXÇVI�*SVWGLYRKWIMRVMGLXYRKIR��HEZSR�²FIV[MIKIRH�
EYJ�-RWXMXYXI�HIV�KVS�IR�*SVWGLYRKWSVKERMWEXMSRIR��14+��,+*��;+0�YRH�*L+���MR�
HIV� HMVIOXIR� *Y)�4VSNIOXJ¸VHIVYRK� HIW� &YRHIW� WMRH� IW� HEKIKIR� GE�� ����� �*SV�
WGLYRKWSVKERMWEXMSRIR��ORETT�������[IMXIVI�)MRVMGLXYRKIR��IMRWGLP��KI[IVFPMGLI�
;MVXWGLEJX����������
(IV�:IVKPIMGL�HIV�FIMHIR�6IKMSREPEREP]WIR�FMIXIX�WS�HMI�1¸KPMGLOIMX��HEW�FIWSR�
HIVI�4SXIR^MEP�^Y�FIPIYGLXIR��HEW�WMGL�J²V�HMIWI�6IKMSRIR�MQ�,MRFPMGO�EYJ�OSSTI�
VEXMZI� *SVWGLYRK� ^[MWGLIR� ;MWWIRWGLEJX� YRH� ;MVXWGLEJX� MR� EYWKI[ÇLPXIR� *SV�
WGLYRKWJIPHIVR�IVKMFX��
)\IQTPEVMWGL�LIVZSVLIFIR�PÇWWX�WMGL�IX[E�HMI�6IKMSR�&IVPMR�4SXWHEQ��,MIV�[IVHIR�
QMX� *¸VHIVQMXXIPR�HIV�(*+� EPPI� *EGLKIFMIXI�YRH�HEFIM� MRWFIWSRHIVI�HMI� 0IFIRW�
[MWWIRWGLEJXIR�MR�KVS�IQ�9QJERK�EFKIHIGOX��MQ�:IVKPIMGL�HIV�7XERHSVXI�GLEVEO�
XIVMWXMWGL� MWX� EFIV� EYGL�HIV�²FIVHYVGLWGLRMXXPMGL�LSLI�%RXIMP� HIV�(*+�1MXXIP�� HIV�
J²V�KIMWXIW��YRH�WS^MEP[MWWIRWGLEJXPMGLI�*SVWGLYRK�FIVIMXKIWXIPPX�[MVH��7XEVOI�%O�
^IRXI�EYJ�HMI�+IS[MWWIRWGLEJXIR�WIX^IR�HMI�7XERHSVXI�/MIP�YRH�&VIQIR��(MI�HVIM�
XIGLRMWGLIR� ,SGLWGLYPIR� MR� 7EGLWIR� TVÇKIR� KIQIMRWEQ�QMX� HIR� MR� MLVIV� 2ÇLI�
ERKIWMIHIPXIR� EY�IVYRMZIVWMXÇVIR� -RWXMXYXIR� HEW� *SVWGLYRKWTVSJMP� HIV� 6IKMSR� ZSV�
EPPIQ� MQ� (*+�KIJ¸VHIVXIR� 1EWGLMRIRFEY� WS[MI� MQ� *EGLKIFMIX� y)PIOXVSXIGLRMO��
-RJSVQEXMO�YRH�7]WXIQXIGLRMOl��
-RWKIWEQX�IVKMFX�WMGL�WS�EYGL�LMRWMGLXPMGL�HIV�VIKMSREPIR�4VSJMPI�IMR�HIYXPMGL�EYW�
HMJJIVIR^MIVXIW�7TIOXVYQ��
*VEKX� QER� ER� HMIWIV� 7XIPPI� ^YWÇX^PMGL� REGL� HIR�1MXXIPZSPYQMRE�� HMI� MR� HIR� ZIV�
WGLMIHIRIR� 6IKMSRIR� IMRKI[SVFIR� [YVHIR�� IV[IMWIR� WMGL� ZSV� EPPIQ� &IVPMR� YRH�
1²RGLIR�EPW� FI[MPPMKYRKWWXEVOI� y(*+�6IKMSRIRl��%R�&IVPMRIV�,SGLWGLYPIR� YRH�
EY�IVYRMZIVWMXÇVI�*SVWGLYRKWIMRVMGLXYRKIR�IVJSPKXIR�MR�HIR�.ELVIR������FMW������
&I[MPPMKYRKIR�QMX�IMRIQ�:SPYQIR�ZSR�²FIV�����1MPPMSRIR�)YVS��;MWWIRWGLEJXPIV�
MQ� 7XEHX�� YRH� 0ERHOVIMW� 1²RGLIR� [EVFIR� KIQIMRWEQ� ����1MPPMSRIR� )YVS� IMR��
&IVPMR� ZIV^IMGLRIX� HEQMX� MQ� :IVKPIMGL� ^YQ� *¸VHIV�6EROMRK� ����� IMRIR� PIMGLXIR�
>Y[EGLW��ZSR�����1MPPMSRIR�)YVS�EYWKILIRH���1²RGLIR�IMRIR�PIMGLXIR�6²GOKERK�
�ZSR�����1MPPMSRIR�)YVS���
;MI�WGLSR�MQ�PIX^XIR�6EROMRK�IV[IMWX�WMGL�[IMXIVLMR�HMI�6IKMSR�y%EGLIR�r�&SRR�r�
/¸PRl� �EPW�FI[MPPMKYRKWWXEVO��ER�*SVWGLYRKWIMRVMGLXYRKIR�HMIWIV�/VIMWI�FI[MPPMKXI�
HMI� (*+� MRWKIWEQX� ����1MPPMSRIR� )YVS�� VIGLRIX�QER� HIR� /VIMW� (²VIR�QMX� HIQ�
HSVX�ERKIWMIHIPXI�*SVWGLYRKW^IRXVYQ�.²PMGL�LMR^Y��FIPÇYJX�WMGL�HIV�&IXVEK�EYJ�����
1MPPMSRIR� )YVS�� ,ERRSZIV� YRH� &VEYRWGL[IMK�[EVFIR� KIQIMRWEQ� ����1MPPMSRIR�
)YVS�IMR��HMI�W²HHIYXWGLIR�6IKMSRIR�y1ERRLIMQ�r�,IMHIPFIVK�r�/EVPWVYLIl�YRH�
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y7XYXXKEVX� r� 8²FMRKIR� r� 9PQl� OEQIR� EYJ� ²FIV� ����1MPPMSRIR� )YVS�� HMI� 6IKMSR�
y(VIWHIR� r� *VIMFIVK� r� 'LIQRMX^l� IVVIMGLX� MRWKIWEQX� ���� 1MPPMSRIR� )YVS�� EYJ�
y0IMT^MK�r�,EPPIl�IRXJÇPPX�IMR�&IXVEK�MR�,¸LI�ZSR����1MPPMSRIR�)YVS��
&IWGLVÇROX�EYJ�HMI�KVS�IR�y(*+�6IKMSRIRl�^IMKX�IMR�:IVKPIMGL�QMX�HIQ�*¸VHIV�
6EROMRK� ����� EY�IV� FIM� HIQ� SFIR� IV[ÇLRXIR� &IVPMR� EYGL� IMRIR� WMKRMJMOERXIR�
>Y[EGLW� MQ�1MXXIPZSPYQIR� J²V�/MIP�YRH�(VIWHIR� WS[MI�/EVPWVYLI��&VIQIR��+¸X�
XMRKIR�YRH�;²V^FYVK��-R�HIR�ZMIV�PIX^XKIRERRXIR�*ÇPPIR�WS[MI�MR�&IVPMR�LEFIR�HMI�
HSVX�MQ�&IVMGLXW^IMXVEYQ�IMRKIVMGLXIXIR�(*+�*SVWGLYRKW^IRXVIR�KVS�IR�%RXIMP�ER�
HMIWIR�>Y[ÇGLWIR��
(IV�(EVWXIPPYRK�MR�%RPEKI����PMIKIR�(EXIR�^YKVYRHI��HMI�²FIV�HMI�&IXIMPMKYRK�ZSR�
)MRVMGLXYRKIR�ER�EYWKI[ÇLPXIR�*¸VHIVWGL[IVTYROXIR�ZIVWGLMIHIRIV�&YRHIWQMRMW�
XIVMIR�%YWOYRJX�KIFIR��(EW�:SPYQIR�FIPÇYJX�WMGL�J²V�HMI�.ELVI������FMW������MRW�
KIWEQX� EYJ� ���� 1MPPMEVHIR� )YVS�� ÍFIVIMRWXMQQIRH� ^YV� (*+�%REP]WI� IVKMFX� WMGL�
^YRÇGLWX�HIV�&IJYRH�IMRIV�J²LVIRHIR�6SPPI�HIV�FIMHIR�*SVWGLYRKWWXERHSVXI�&IVPMR�
YRH�1²RGLIR��*²V�*SVWGLYRKWZSVLEFIR�MR�HIV�,EYTXWXEHX�LEX�HIV�&YRH�^[MWGLIR�
�����YRH������MRWKIWEQX�²FIV�����1MPPMSRIR�)YVS� MQ�6ELQIR�HIV�LMIV�FIV²GO�
WMGLXMKXIR� *Y)�4VSNIOXJ¸VHIVYRK� FIVIMXKIWXIPPX�� 7XEHX�� YRH� 0ERHOVIMW� 1²RGLIR�
[EVFIR�KIQIMRWEQ�IX[E�����1MPPMSRIR�)YVS�IMR��6IKMSRIR�QMX�KVS�IR�*¸VHIVZS�
PYQMRE�FMPHIR�[IMXIVLMR�7XYXXKEVX��,IMHIPFIVK��,EQFYVK��(VIWHIR��&VIQIR�WS[MI�
HIV�7XEHX��YRH�0ERHOVIMW�/EVPWVYLI��1MX�IMRIQ�IX[EW�[IMXIV�KIJEWWXIR�6IKMSRIR�
FIKVMJJ� IVWGLIMRX�� [MI� WGLSR� FIM� HIV� (*+�� HMI� 6IKMSR� y%EGLIR�&SRR�/¸PR� �TPYW�
(²VIR�.²PMGL�l� MQ�6ELQIR�HIV�&YRHIWJ¸VHIVYRK�EPW�LSGL� JSVWGLYRKWEOXMZ�� WS[MI�
IMR�WGL[ÇFMWGLIV�:IVFYRH��HIV�WMGL�EYJ�7XERHSVXI�MR�7XYXXKEVX��6IYXPMRKIR��)WWPMR�
KIR��9PQ�YRH�MQ�3WXEPFOVIMW�OSR^IRXVMIVX��)MRIR�[IMXIVIR�7GL[IVTYROX�FMPHIX�HIV�
6EYQ�,ERRSZIV�+¸XXMRKIR�&VEYRWGL[IMK��
)MR� &PMGO� EYJ� HMI� JEGLPMGLIR� 4VSJMPI� ^IMKX�� HEWW� HMI� FIMHIR� ,EYTXWXERHSVXI�&IVPMR�
YRH�1²RGLIR�MR�WXEVOIQ�9QJERK�ZSQ�KV¸�XIR�*¸VHIVTVSKVEQQ�HIW�&YRHIW��HEW�
EYJ�*SVWGLYRK�MR�HIV� -RJSVQEXMSRWXIGLRMO�JSOYWWMIVX��TVSJMXMIVIR��-R�HIV�-RJSVQEXM�
SRWXIGLRMO� IRXJEPPIR� GE�� ^[IM�(VMXXIP� HIV� &YRHIWQMXXIP� EYJ� )QTJÇRKIV� EY�IVLEPF�
ZSR�,SGLWGLYPIR�YRH�)MRVMGLXYRKIR�HIV�KVS�IR�*SVWGLYRKWSVKERMWEXMSRIR��
7XEVO� EYJ� HMIWIR� &IVIMGL� EYWKIVMGLXIX� MWX� EYGL� HIV� SFIR� IV[ÇLRXI� y7GL[EFIR�
'PYWXIVl�� -R� &E]IVR� WXIPPX� HMI� -RJSVQEXMSRWXIGLRMO� KV¸�IVI� %RXIMPI� HIV� ER� HIR�
7XERHSVXIR�)VPERKIR��2²VRFIVK�YRH�6IKIRWFYVK�HYVGL�HIR�&YRH�JMRER^MIVXIR�*SV�
WGLYRK�� MR� 6LIMRPERH�4JEP^�� 7EEVPERH� YRH� ,IWWIR� WMRH� *SVWGLYRKWIMRVMGLXYRKIR�
HIV�/VIMWI�7EEVFV²GOIR��/EMWIVWPEYXIVR�YRH�(EVQWXEHX�IRXWTVIGLIRH�WTI^MEPMWMIVX��
-R�(VIWHIR�TEVXM^MTMIVIR�RIFIR�HIV�HSVXMKIR�9RMZIVWMXÇX�ZSV�EPPIQ�EYGL�*VEYRLS�
JIV�-RWXMXYXI�ER�HIV�HIQ�*¸VHIVFIVIMGL�^Y^YSVHRIRHIR�*SVWGLYRK��(EV²FIV�LMREYW�
JMRHIR�WMGL�IMRI�6IMLI�[IMXIVIV�OPIMRIV�7XERHSVXI�QMX�IMRHIYXMK�EYJ�HMI�-RJSVQEXM�
SRWXIGLRMO�EYWKIVMGLXIXIQ�4VSJMP��
&IXVEGLXIX�QER�EFWGLPMI�IRH�HMI�PÇRHIVWTI^MJMWGLIR�%RXIMPI�ER�HIR�HYVGL�HMI�(*+�
[MI�HYVGL�HIR�&YRH�FIVIMXKIWXIPPXIR�1MXXIP��IRXJEPPIR�EFWSPYX�HMI�L¸GLWXIR�&IXVÇ�
KI� EYJ�&E]IVR�� &EHIR�;²VXXIQFIVK� YRH�2SVHVLIMR�;IWXJEPIR�� -Q� :IVKPIMGL� HIV�
SWXHIYXWGLIR� 0ÇRHIV� [IMWX� MR� FIMHIR� *ÇPPIR� 7EGLWIR� HEW� EFWSPYX� L¸GLWXI� 1MX�
XIPEYJOSQQIR� EYJ�� ,MR^Y[IMWIR� MWX� WGLPMI�PMGL� EYGL� EYJ� HMI� 7XEHXWXEEXIR�&IVPMR��
,EQFYVK�YRH�&VIQIR��HMI�FIM�HIV�(*+�[MI�FIMQ�&YRH�VIPEXMZ�WXEVO�ZIVXVIXIR�WMRH��
�
�
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-RHMOEXSVIRZIVKPIMGL�J²V��
IMR^IPRI�*EGL��YRH�*¸VHIVKIFMIXI�
�
%YWKI[ÇLPXI�-RHMOEXSVIR�[IVHIR�MQ�*¸VHIV�6EROMRK������ZIV[IRHIX��YQ�J²V�HMI�
NI[IMPW����KV¸�XIR�(*+�&I[MPPMKYRKWIQTJÇRKIV�MR����*EGLKIFMIXIR�:IVKPIMGLI�^Y�
IVWXIPPIR��âLRPMGL�^Y�HIR�SFIR�FIWGLVMIFIRIR�4VSJMPEREP]WIR�^MIPX�HIV�&IVMGLX�EYGL�
MR�HMIWIQ�8IMP�HEVEYJ�EF��HMIWI�*EGLKIFMIXI�RMGLX� MWSPMIVX� ^Y�FIXVEGLXIR�� WSRHIVR�
J²V�:IVKPIMGLI�^Y�RYX^IR��&WT���-WX�IMRI�,SGLWGLYPI�MR�HIV�'LIQMI�YRH�MR�HIV�:IV�
JELVIRWXIGLRMO� KYX� EYJKIWXIPPX#�;MVH� IMRI� WXEVOI� 4SWMXMSR� MR� HIV� 4L]WMO� FIKPIMXIX�
HYVGL�IMRI�IFIRWSPGLI�%YWVMGLXYRK�EYJ�KIS[MWWIRWGLEJXPMGLI�*SVWGLYRK#����
*²V� HMI� EYJ� *EGLKIFMIXI� OSR^IRXVMIVXI� 7MGLX� OSRRXIR� HMI� JSPKIRHIR� /IRR^ELPIR�
FIV²GOWMGLXMKX�[IVHIR��(*+�&I[MPPMKYRKIR�HIV�)RXWGLIMHYRKWNELVI������FMW������
�(*+�IMKIRI�(EXIR�� YRH�HMI� KIWEQXIR�(VMXXQMXXIPIMRRELQIR�HIV� .ELVI� �����FMW�
������PEYX�)VLIFYRK�HIW�7XEXMWXMWGLIR�&YRHIWEQXIW��FMPHIR�HMI�&EWMW�J²V�IMRI�&I�
XVEGLXYRK�HIV�ZSR�HIR�,SGLWGLYPIR�IMRKI[SVFIRIR�(VMXXQMXXIP��(MI�>ELP�HIV�(*+�
+YXEGLXIV��HMI�MQ�WGLVMJXPMGLIR�:IVJELVIR�^Y������FMW������IRXWGLMIHIRIR�%RXVÇ�
KIR�KIL¸VX�[YVHIR��[MVH� EPW�/IRR^ELP� J²V�[MWWIRWGLEJXPMGLI� )\TIVXMWI� IMRIV� *SV�
WGLYRKWIMRVMGLXYRK�LIVERKI^SKIR��(MI�%YJIRXLEPXI�ZSR�+EWX[MWWIRWGLEJXPIVR�HIV�
%PI\ERHIV� ZSR� ,YQFSPHX�7XMJXYRK� ������ FMW� ������ WS[MI� ZSR� HYVGL� HIR� (%%(�
KIJ¸VHIVXIR�EYWPÇRHMWGLIR�;MWWIRWGLEJXPIVR�������FMW�������[IVHIR�EPW�-RHMOEXS�
VIR�J²V�HMI�MRXIVREXMSREPI�%XXVEOXMZMXÇX�YRH�7MGLXFEVOIMX�ZIV[IRHIX��>YV�%REP]WI�HIV�
/SSTIVEXMSRWEOXMZMXÇX�YRH�:IVRIX^YRK�ZSR�*SVWGLYRKWIMRVMGLXYRKIR�KILX�HMI�>ELP�
HIV� &IXIMPMKYRKIR� ER� OSSTIVEXMZIR� *SVWGLYRKWTVSKVEQQIR� HIV� (*+� ������ FMW�
������WS[MI�HMI�>ELP�HIV�)MRVMGLXYRKIR��QMX�HIRIR�HSVX�OSSTIVMIVX�[YVHI��MR�HMI�
%REP]WI�IMR��&IMWTMIPLEJX�EYWKI[MIWIR�[IVHIR�MR�HMIWIV�>YWEQQIRJEWWYRK�8EFIP�
PIR��HMI�IMRIR�-RHMOEXSVIRZIVKPIMGL�J²V�HMI�+IMWXIW[MWWIRWGLEJXIR�YRH�J²V�HMI�&MS�
PSKMI�IVPEYFIR��ZKP��%RPEKI����YRH����?8EFIPPI�����YRH����A����
(EV²FIV�LMREYW�[IVHIR�MR�HMIWIV�>YWEQQIRJEWWYRK�J²V�EYWKI[ÇLPXI�*¸VHIVKIFMI�
XI� ZSR�&YRH�YRH�)9� �+VS�KIVÇXI�HIV�+VYRHPEKIRJSVWGLYRK��&MSQIHM^MR�YRH� -R�
JSVQEXMSRWXIGLRMO��HMI����,SGLWGLYPIR�EYWKI[MIWIR��HMI�HSVX�NI[IMPW�HMI�L¸GLWXIR�
&IXVÇKI�IMRKI[SVFIR�LEFIR��ZKP��%RPEKI����FMW����?8EFIPPI������������YRH�����A����
-R� HIV�6IKIP� J²LVX� HIV�:IVKPIMGL� HIV�/IRR^ELPIR� ^Y� WILV� IMRHIYXMKIR�&IJYRHIR��
^YQMRHIWX� HMI� MR� IMRIQ� *EGLKIFMIX� J²LVIRHIR� )MRVMGLXYRKIR� PEWWIR� WMGL� QIMWX�
HIYXPMGL�MHIRXMJM^MIVIR���
-RWFIWSRHIVI�MR�HIR�+IMWXIW[MWWIRWGLEJXIR��J²V�HMI�SJX�MRW�*IPH�KIJ²LVX�[MVH��HEWW�
*SVWGLYRKWPIMWXYRK�HSVX�OEYQ�UYERXMJM^MIVFEV� WIM�� IVKMFX� WMGL�IMRI�LSLI�ÍFIVIMR�
WXMQQYRK�^[MWGLIR�HIR�ZIVWGLMIHIRIR��-RHMOEXSVIR��7S�FIPIKIR�HMI�*9�&IVPMR��HMI�
9RMZIVWMXÇX� 8²FMRKIR� YRH�HMI�,9�&IVPMR� MR� HYVGLKÇRKMK� EPPIR� ^YQ�:IVKPIMGL� LI�
VERKI^SKIRIR� WMIFIR� -RHMOEXSVIR� IMRIR� 4PEX^� MR� HIV� 7TMX^IRKVYTTI� �6ERK� �� FMW�
�����HIV�9RMZIVWMXÇX�1²RGLIR�KIPMRKX�HMIW�MR�WIGLW�ZSR�WMIFIR�*ÇPPIR��
-Q� XLIQEXMWGLIR� *¸VHIVKIFMIX� y-RJSVQEXMSRWXIGLRMOl� HIW� &YRHIW� JMRHIX� WMGL� HMI�
8,� /EVPWVYLI� EYJ� 6ERK� �� �REGL� HIV� 89� 1²RGLIR�� YRH� MQ� *¸VHIVWGL[IVTYROX�
y8IGLRSPSKMIR�J²V�HMI�-RJSVQEXMSRWKIWIPPWGLEJXl�HIV�)9�EYJ�6ERK���r�IFIRWS�[MI�
MR� &I^YK� EYJ� (*+�&I[MPPMKYRKIR� MQ� *EGLKIFMIX� y)PIOXVSXIGLRMO�� -RJSVQEXMO� YRH�
7]WXIQXIGLRMOl�� -R� EPPIR� *ÇPPIR� YRXIV� HIR� y8ST� �l� JMRHIX� WMGL�[IMXIVLMR� HMI� 8,�
%EGLIR�� )FIRJEPPW� HYVGLKILIRH� MR� HIV� 7TMX^IRKVYTTI� HIV� ^ILR� QMXXIPWXÇVOWXIR�
,SGLWGLYPIR�VERKMIVIR�HMI�89�(VIWHIR��HMI�9RMZIVWMXÇX�7XYXXKEVX�YRH�HMI�EYJ�HMI�
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WIW� +IFMIX� WTI^MEPMWMIVXI�9RMZIVWMXÇX� 4EHIVFSVR�� HMI� ORETT� HMI� ,ÇPJXI� MLVIV� (*+�
&I[MPPMKYRKIR� MR� HMIWIQ� *EGLKIFMIX� IMRKI[SVFIR� LEX�� (MI� 89� 1²RGLIR� MWX�
WGLPMI�PMGL�FIM�HIV�(*+�EYJ�6ERK����FIMQ�&YRH�EYJ�6ERK���YRH�FIM�HIV�)9� �EYJ�
&EWMW�ZSVPÇYJMKIV�(EXIR��EYJ�6ERK������
>YQ�8IMP�FMIXIR�HMIWI�%REP]WIR�EFIV�EYGL�IMR�[MGLXMKIW�/SVVIOXMZ�^Y�HIR�^YZSV�EYJ�
&EWMW�ZSR�(*+�&I[MPPMKYRKIR�IVJSPKXIR�*EGLKIFMIXWVIMLYRKIR��7S�[IMWX�IX[E�HEW�
*¸VHIVKIFMIX�y+VS�KIVÇXI�HIV�+VYRHPEKIRJSVWGLYRKl��HEW� WMGL�ZSV�EPPIQ�ER�2E�
XYV[MWWIRWGLEJXPIV�YRH�LMIVFIM�MRWFIWSRHIVI�4L]WMOIV�VMGLXIX��EPW�FIWSRHIVW�IVJSPK�
VIMGLI�1MXXIPIMR[IVFIV�;MWWIRWGLEJXPIV� HIV� 89�1²RGLIR�� HIV�9RMZIVWMXÇX� ,IMHIP�
FIVK�WS[MI�HIV�8,�%EGLIR�EYW��QMX�&IXVÇKIR�^[MWGLIR����YRH����1MPPMSRIR�)YVS�
MR� HVIM� .ELVIR��� &I^SKIR� EYJ�(*+�&I[MPPMKYRKIR�[MVH� HMI� 6ERKVIMLI� ZSR�HIV�8,�
/EVPWVYLI��HIV�9RMZIVWMXÇX�,EQFYVK�YRH�HIV�*9�&IVPMR��^[MWGLIR����YRH����1MPPMS�
RIR�)YVS�MR�HVIM�.ELVIR��ERKIJ²LVX��
)MRI�)VOPÇVYRK� J²V�HIR�^YPIX^X�FIWGLVMIFIRIR�&IJYRH� MWX� MR�HIQ�9QWXERH�^Y�WY�
GLIR��HEWW� MRWFIWSRHIVI�HMI� *¸VHIVYRK�HIV�TL]WMOEPMWGLIR�+VYRHPEKIRJSVWGLYRK�
OSQTPIQIRXÇV� ^[MWGLIR�&1&*�YRH�(*+�IVJSPKX� �LMIV� ^�� &�� YQJERKVIMGLI�&1&*�
*¸VHIVYRK�MQ�7GL[IVTYROX�y+VS�KIVÇXI�HIV�+VYRHPEKIRJSVWGLYRKl�^Y�ETTEVEXM�
ZIR� )RX[MGOPYRKIR�� HSVX�[IRMKIV� OSWXIRMRXIRWMZI�(*+�*¸VHIVYRK�[MWWIRWGLEJXPM�
GLIV�8LIQIR���
)MR�ERHIVIV�+VYRH� J²V�^YQ�8IMP�EF[IMGLIRHI�&IJYRHI� VIWYPXMIVX�EYW�HIV�7GL[MI�
VMKOIMX��*SVWGLYRK�JEGLPMGL�IRK�^Y�JEWWIR�YRH�WS�ZSR�ERHIVIR�*ÇGLIVR�EF^YKVIR�
^IR� r� IMR� 4VSFPIQ�� HEW� ZSV� EPPIQ�+VYRHPEKIRJÇGLIV� OIRR^IMGLRIX�� )\IQTPEVMWGL�
LIVZSV^YLIFIR�MWX�HIV�&IVIMGL�HIV�FMSQIHM^MRMWGLIR�+VYRHPEKIRJSVWGLYRK��3F�IMR�
4VSNIOX�LMIV�ILIV�HIV�&MSPSKMI�SHIV�HIV�1IHM^MR�^YKIVIGLRIX�[MVH��MWX�MR�ZMIPIR�*ÇP�
PIR�RMGLX�IMRJEGL�^Y�IRXWGLIMHIR��+IRIVIPP�KMPX��HEWW�EYW�HIV�4IVWTIOXMZI�HIV�(*+�
MQ�>[IMJIP�ILIV�IMRI�>YSVHRYRK�^YV�&MSPSKMI�IVJSPKX�r�[IMP�LMIV�HIV�%WTIOX�SJX�FMS�
PSKMIRELIV�+VYRHPEKIRJSVWGLYRK�MQ�:SVHIVKVYRH�WXILX��%RHIVI�*¸VHIVIV�JSOYWWMI�
VIR�HEKIKIR�WXÇVOIV�EYJ�HIR�%WTIOX�HIV�%R[IRHYRK�r�YRH�SVHRIR�IMR�4VSNIOX�MQ�
>[IMJIP�HIWLEPF�ILIV�HIV�1IHM^MR�^Y��-R�HIV�7XEXMWXMO�RMQQX�WS�HMI�&MSPSKMI�FIM�HIV�
(*+�IMR�KV¸�IVIW�+I[MGLX�IMR��FIM�ERHIVIR�*¸VHIVIVR� �YRH�IFIRWS� MR�HIR�)VLI�
FYRKIR�HIW�7XEXMWXMWGLIR�&YRHIWEQXIW��KMPX�HMIW�J²V�HMI�1IHM^MR��
(EW�*¸VHIV�6EROMRK������XVÇKX�HMIWIV�4VSFPIQEXMO�6IGLRYRK�� MRHIQ�IW�(EXIR� MR�
IMRIV�*SVQ�TVÇWIRXMIVX��HMI�HIR�:IVKPIMGL�RMGLX�RYV� MRRIVLEPF�FIWXMQQXIV�*ÇGLIV��
WSRHIVR�EYGL�^[MWGLIR�*EGL��YRH�*¸VHIVKIFMIXIR�IVPEYFX��
�
�
�
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&IXIMPMKYRK�EQ�4VSKVEQQ��
y-RHYWXVMIPPI�+IQIMRWGLEJXWJSVWGLYRKl��-+*���
HIV�%VFIMXWKIQIMRWGLEJX�MRHYWXVMIPPIV��
*SVWGLYRKWZIVIMRMKYRKIR��%M*��
�
)MRI� [IMXIVI� 2IYIVYRK� [IMWX� HEW� *¸VHIV�6EROMRK� �����QMX� HIV� -RXIKVEXMSR� ZSR�
(EXIR�EYJ��HMI�²FIV�HMI�&IXIMPMKYRK�ZSR�,SGLWGLYPIR�EQ�4VSKVEQQ�y-RHYWXVMIPPI�
+IQIMRWGLEJXWJSVWGLYRKl��-+*��HIV�%M*�MRJSVQMIVIR��)MR�[IWIRXPMGLIW�>MIP�HIW�4VS�
KVEQQW� MWX� HMI� *¸VHIVYRK� ZSR� *SVWGLYRKWZSVLEFIR�� HMI� RIYI� )VOIRRXRMWWI� ZSV�
EPPIQ�MQ�&IVIMGL�HIV�)VWGLPMI�YRK�YRH�2YX^YRK�QSHIVRIV�8IGLRSPSKMIR�IV[EVXIR�
PEWWIR�YRH�MRWFIWSRHIVI�OPIMRIR�YRH�QMXXPIVIR�9RXIVRILQIR�[MVXWGLEJXPMGLI�:SV�
XIMPI�FVMRKIR�O¸RRIR��&IXIMPMKYRK�EQ�-+*�4VSKVEQQ�MWX�WSQMX�IMR�[MGLXMKIV�-RHMOE�
XSV�J²V�HEW�)RKEKIQIRX�IMRIV�,SGLWGLYPI�EYJ�HIQ�+IFMIX�HIW�;MWWIRW��YRH�8IGL�
RSPSKMIXVERWJIVW���
)RXWTVIGLIRH�HIV�MRLEPXPMGLIR�%YWVMGLXYRK�TEVXM^MTMIVIR�EQ�-+*�4VSKVEQQ�MR�IVW�
XIV�0MRMI�8IGLRMWGLI�,SGLWGLYPIR��%YJ�HMI���� MR�%RPEKI����?8EFIPPI�����A�EYWKI�
[MIWIRIR�9RMZIVWMXÇXIR�IRXJEPPIR�GMVGE������HIW�MR�HIR�.ELVIR������FMW������J²V�
,SGLWGLYPTVSNIOXI� FIVIMX� KIWXIPPXIR�1MXXIPZSPYQIRW� �����1MPPMSRIR� )YVS��� %RKI�
J²LVX�[MVH� HMI� 6ERKVIMLI� ZSR� HIV� 8,�%EGLIR� �²FIV� ���1MPPMSRIR� )YVS��� 6ERK� ��
RMQQX�HMI�89�(VIWHIR�����1MPPMSRIR�)YVS���6ERK���HMI�89�1²RGLIR����1MPPMSRIR�
)YVS��IMR��2IFIR�HIV�89�(VIWHIR�JMRHIR�WMGL�QMX�HIV�89�'LIQRMX^��HIV�9RMZIVWMXÇX�
1EKHIFYVK�YRH�HIV�89�*VIMFIVK�HVIM�[IMXIVI�SWXHIYXWGLI�,SGLWGLYPIR�YRXIV�HIR�
KV¸�XIR�1MXXIPIQTJÇRKIVR�HIW�-+*�4VSKVEQQW���
-RWKIWEQX�[IMWX�HMI�6ERKVIMLI�IMRI�KVS�I�ÍFIVIMRWXMQQYRK�^Y�HIQ�)VKIFRMW�EYJ��
HEW� WMGL� FI^SKIR� EYJ� (*+�&I[MPPMKYRKIR� MQ�;MWWIRWGLEJXWFIVIMGL� -RKIRMIYV[MW�
WIRWGLEJXIR� IVKMFX�� 7SQMX� WMRH� ZSV� EPPIQ� HMI� EYJ� MRKIRMIYV[MWWIRWGLEJXPMGLI� *SV�
WGLYRKWJIPHIV� JSOYWWMIVIRHIR� (*+�FI[MPPMKYRKWWXEVOIR� ,SGLWGLYPIR� EYGL� EYJ�
HIQ�+IFMIX� HIW�;MWWIRWXVERWJIVW� ^Y� OPIMRIR�YRH�QMXXPIVIR�9RXIVRILQIR� �/19��
FIWSRHIVW�EOXMZ��
�
�
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&IXIMPMKYRK�ER��
(*+�KIJ¸VHIVXIR�/SSTIVEXMSRWRIX^[IVOIR��
�
+IKIR²FIV�HIQ�*¸VHIV�6EROMRK������[IMXIVIRX[MGOIPX�[YVHI�HMI�1IXLSHMO��QMX�
HIV� ²FIV� HMI� MRWXMXYXW²FIVKVIMJIRHI� >YWEQQIREVFIMX� ZSR� (*+�KIJ¸VHIVXIR� ;MW�
WIRWGLEJXPIVR�%YWOYRJX�KIKIFIR�[MVH��(MI�WMGL�LMIVEYW�EFPIMXIRHI�:IVRIX^YRK�ZSR�
*SVWGLYRKWIMRVMGLXYRKIR�WXIPPX�IFIRJEPPW�IMR�[MGLXMKIW�4VSJMPQIVOQEP�HEV��&EWMW�HIV�
%REP]WI� FMPHIR� &IXIMPMKYRKIR� ER� EYWKI[ÇLPXIR� /SSTIVEXMSRWTVSKVEQQIR� HIV�
(*+��7SRHIVJSVWGLYRKWFIVIMGLI� �IMRWGLP�� 4VSKVEQQZEVMERXIR�� JSOYWWMIVIR�ZSV�EP�
PIQ� EYJ� MRRIVMRWXMXYXMSRIPPI� >YWEQQIREVFIMX� WS[MI� EYJ� /SSTIVEXMSR�QMX� EQ�3VX�
ERKIWMIHIPXIR�*SVWGLYRKWIMRVMGLXYRKIR��+VEHYMIVXIROSPPIKW�FMRHIR�LÇYJMK�,SGL�
WGLYPPILVIV�FIREGLFEVXIV�,SGLWGLYPIR�SHIV�EY�IVYRMZIVWMXÇVIV�*SVWGLYRKWMRWXMXYXI�
IMR��-RWFIWSRHIVI�MR�*SVWGLIVKVYTTIR�[MVH�HEV²FIV�LMREYW�HEW�1SHIPP�TVEOXM^MIVX��
MR�QIMWX� OPIMRIR� ²FIVVIKMSREPIR� :IVF²RHIR� *SVWGLIV� ZIVWGLMIHIRIV� ,SGLWGLYPIR�
YRH��ERHIVIV�*SVWGLYRKWIMRVMGLXYRKIR�^YWEQQIR^YJ²LVIR���
(MI�%REP]WIR�ZIVHIYXPMGLIR�^YQ�IMRIR��HEWW� WMGL�HMI�2YX^YRK�HIV�ZIVWGLMIHIRIR�
/SSTIVEXMSRWTVSKVEQQI�HIV�(*+�ZSR�*EGLKIFMIX�^Y�*EGLKIFMIX�WXEVO�YRXIVWGLIM�
HIX�� +VEHYMIVXIROSPPIKW� [IVHIR� FIMWTMIPW[IMWI� MR� HIR� -RKIRMIYV[MWWIRWGLEJXIR�
�QMX�%YWRELQI�HIV� -RJSVQEXMO��OEYQ�KIRYX^X�� MR�HIR�+IMWXIW��YRH�7S^MEP[MWWIR�
WGLEJXIR� WTMIPIR� WMI�HEKIKIR�IMRI� ^IRXVEPI�6SPPI�� *SVWGLIVKVYTTIR� JMRHIR�ZSV�EP�
PIQ�MR�HIR�0IFIRW[MWWIRWGLEJXIR�WS[MI�MR�HIV�4L]WMO�KVS�IR�%ROPERK��7SRHIVJSV�
WGLYRKWFIVIMGLI�TVÇKIR�MRWFIWSRHIVI�HMI�*SVWGLYRK�MR�HIV�1IHM^MR��HIV�&MSPSKMI�
YRH�MR�HIV�4VSHYOXMSRWXIGLRMO���
1MX� HMIWIR�YRXIVWGLMIHPMGLIR�2YX^YRKWJSVQIR�OSSTIVEXMZIV� 4VSKVEQQI�HIV�(*+�
KILIR� YRXIVWGLMIHPMGLI� *SVQIR� HIV� MRXIVMRWXMXYXMSRIPPIR� >YWEQQIREVFIMX� IMRLIV��
%RPEKI����YRH����?%FFMPHYRK�����YRH����A�MPPYWXVMIVIR�EQ�&IMWTMIP�HIV�+IMWXIW[MW�
WIRWGLEJXIR� YRH� HIV� &MSPSKMI�� [IPGLI� )MRVMGLXYRKIR� HSVX� ER� (*+�4VSKVEQQIR�
TEVXM^MTMIVXIR�YRH�EYJ�HMIWIV�&EWMW�VIKMSREPI�YRH�VIKMSRIR²FIVKVIMJIRHI�y'PYWXIVl�
FMPHIR�� (IV� /VIMWYQJERK� IMRIW� )MRVMGLXYRKWW]QFSPW� OSVVIWTSRHMIVX� QMX� HIV� >ELP�
HIV�4VSKVEQQI��ER�HIV�HMIWI�)MRVMGLXYRK�MQ�&IVMGLXW^IMXVEYQ������FMW������FI�
XIMPMKX�[EV��0MRMIR�ZIVFMRHIR�)MRVMGLXYRKIR��HMI�ER�QMRHIWXIRW�^[IM�4VSKVEQQIR�
KIQIMRWEQ�TEVXM^MTMIVXIR��HMI�0MRMIRWXÇVOI�RMQQX�QMX�HIV�>ELP�HIV�KIQIMRWEQIR�
&IXIMPMKYRKIR�^Y���(MI�%RSVHRYRK�HIV�)MRVMGLXYRKWW]QFSPI�MWX�WGLPMI�PMGL�ER�KIS�
KVETLMWGLI�+IKIFIRLIMXIR� ERKIPILRX��%YJ�HMIWI�;IMWI� PEWWIR� WMGL� MRWFIWSRHIVI�
VIKMSREPI�&IXIMPMKYRKW��YRH�/SSTIVEXMSRWWXVYOXYVIR�PIMGLX�IVOIRRIR��
(MI�%FFMPHYRK�J²V�HMI�+IMWXIW[MWWIRWGLEJXIR�^IMKX�^YRÇGLWX�IMRI�WILV�FVIMXI�&IXIM�
PMKYRK�ZSR�)MRVMGLXYRKIR�ER�EYWKI[ÇLPXIR�/SSTIVEXMSRWTVSKVEQQIR�HIV�(*+��-R�
EPPIV�6IKIP�LERHIPX�IW�WMGL�FIM�HMIWIR�)MRVMGLXYRKIR�YQ�,SGLWGLYPIR��)MRI�KV¸�IVI�
>ELP� EY�IVYRMZIVWMXÇVIV� )MRVMGLXYRKIR� MWX� ZSV� EPPIQ� J²V� HIR�&IVPMRIV� 6EYQ�HSOY�
QIRXMIVX�� (MI� FIWSRHIVI� /SR^IRXVEXMSR� KIMWXIW[MWWIRWGLEJXPMGLIV� *SVWGLYRK� MR�
&IVPMR�KILX� IMRLIV�QMX�IMRIQ� WILV� IRK� ZIVFYRHIRIR�'PYWXIV�HIV�KVS�IR�&IVPMRIV�
,SGLWGLYPIR��HEW�RIFIR�*9�YRH�,9�&IVPMR�EYGL�HMI�8IGLRMWGLI�9RMZIVWMXÇX�WS[MI�
HMI� 9RMZIVWMXÇX� 4SXWHEQ� IMRFMRHIX�� ,ÇYJMKI� &IXIMPMKYRKIR� ER� /SSTIVEXMSRWTVS�
KVEQQIR�HIV�(*+�WMRH�HEV²FIV�LMREYW�MRWFIWSRHIVI�J²V�8²FMRKIR��*VEROJYVX�YRH�
1²RGLIR�^Y�IVOIRRIR��
�
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)MR�ERHIVIW�&MPH�IVKMFX�WMGL�J²V�HMI�&MSPSKMI��'LEVEOXIVMWXMWGL�MWX�LMIV�^YQ�IMRIR�HMI�
[IMX� WXÇVOIVI� )MRFMRHYRK� EY�IVYRMZIVWMXÇVIV� *SVWGLYRKWIMRVMGLXYRKIR�� MRWFIWSR�
HIVI�MR�+IWXEPX�ZSR�-RWXMXYXIR�HIV�1E\�4PERGO�+IWIPPWGLEJX�WS[MI�HIR�FIMHIR�,+*�
)MRVMGLXYRKIR�(IYXWGLIW�/VIFWJSVWGLYRKW^IRXVYQ��(/*>��MR�,IMHIPFIVK�YRH�1E\�
(IPFV²GO�'IRXVYQ� �1('�� MR� &IVPMR�� (IW�;IMXIVIR� IVJSPKX� LMIV� MRXIVMRWXMXYXMSRIPPI�
>YWEQQIREVFIMX� MR�(*+�KIJ¸VHIVXIR�4VSKVEQQIR� MR�KV¸�IVIQ�9QJERK�EYGL�²�
FIVVIKMSREP�� 7GLPMI�PMGL� [IMWX� HMI� &MSPSKMI�QILVIVI� WILV� EYWKITVÇKXI� /SSTIVEXM�
SRW�'PYWXIV� EYJ�� ,IVZSV^YLIFIR� WMRH� MRWFIWSRHIVI� &IVPMR��1²RGLIR�� ,IMHIPFIVK�
YRH�+¸XXMRKIR��;²V^FYVK��IMRI�,SGLWGLYPI�QMX�FIWSRHIVW�WXEVOIV�&IXIMPMKYRK�ER�
(*+�KIJ¸VHIVXIR�/SSTIVEXMSRWTVSKVEQQIR��MWX�ZSV�EPPIQ�²FIVVIKMSREP�ZIVRIX^X��
(MI�^YV�:IVRIX^YRK�ZSR�*SVWGLYRKWIMRVMGLXYRKIR�ZSVKIWXIPPXIR�%REP]WIR�FEWMIVIR�
EYWWGLPMI�PMGL�EYJ�&IXIMPMKYRKIR�ER�EYWKI[ÇLPXIR�(*+�4VSKVEQQIR��-RWFIWSRHI�
VI� MR� HIR� -RKIRMIYV[MWWIRWGLEJXIR� FPIMFIR� HEFIM� /SSTIVEXMSRWFI^MILYRKIR� EY�
�IVLEPF� HIV� &IXVEGLXYRK�� HMI� IMRI� >YWEQQIREVFIMX�QMX� -RHYWXVMI� YRH�;MVXWGLEJX�
SJJIR� PIKIR��%YGL�/SSTIVEXMSRIR� MQ�6ELQIR� IMRWGLPÇKMKIV� 4VSKVEQQI�ERHIVIV�
*¸VHIVIV� �^�&�� :IVFYRHTVSNIOXI� HIW� &1&*�� WS[MI� MRXIVREXMSREPI� /SSTIVEXMSRWFI�
^MILYRKIR�WMRH�RMGLX�FIV²GOWMGLXMKX��(MI�%REP]WIR�FMPHIR�HELIV�RYV�IMRIR�OPIMRIR�
%YWWGLRMXX� HIW� /SSTIVEXMSRWLERHIPRW� (*+�KIJ¸VHIVXIV� *SVWGLYRKWIMRVMGLXYRKIR�
EF�� %YW� (*+�4IVWTIOXMZI� MWX� HMIWIV� %YWWGLRMXX� KPIMGL[SLP� EYJWGLPYWWVIMGL�� HE� IV�
^IMKX��ER�[IPGLIR�7XERHSVXIR�YRH�MR�[IPGLIQ�9QJERK�(*+�4VSKVEQQI�HE^Y�FIM�
XVEKIR�� IMRVMGLXYRKWMRXIVRI� [MI� IMRVMGLXYRKW²FIVKVIMJIRHI� /SSTIVEXMSRWFI^MI�
LYRKIR�EYJ^YFEYIR�YRH�^Y�ZIVWXIXMKIR��-R�:IVFMRHYRK�QMX�HIR�SFIR�ZSVKIWXIPPXIR�
OEVXSKVETLMWGLIR�(EVWXIPPYRKIR�QEGLIR�HMIWI�%REP]WIR�WGLPMI�PMGL�EYGL�HIYXPMGL��
MR�[IPGLIQ�9QJERK�(*+�4VSKVEQQI�KIRYX^X�[IVHIR��YQ�VIKMSREPI�*SVWGLYRKW�
VIWWSYVGIR�^YV�KIQIMRWEQIR�4VSJMPFMPHYRK�^Y�RYX^IR���
�
�
/IRR^ELPIRZIVKPIMGL��
EYJ�HIV�)FIRI�KER^IV�,SGLWGLYPIR��
�
2IFIR�%REP]WIR� J²V�IMR^IPRI�*EGL��YRH�*¸VHIVKIFMIXI�FMIXIX�HEW� *¸VHIV�6EROMRK�
�����EYGL�IMRI�+IWEQXFIXVEGLXYRK� J²V�HMI�,SGLWGLYPIR�HIW�&IVMGLXWOVIMWIW�� -Q�
:IVKPIMGL� HIV� ^YQ� )MRWEX^� KIFVEGLXIR� /IRR^ELPIR� PEWWIR� WMGL� WS� NI� WTI^MJMWGLI�
*¸VHIVTVSJMPI�MHIRXMJM^MIVIR��,SGLWGLYPIR��HMI�OIRR^ELPIR²FIVKVIMJIRH�LSLI�6ERK�
TPÇX^I�EYJ[IMWIR��WMRH�WMGLIV�RMGLX�EYJ�EPPIR�+IFMIXIR�KPIMGLIVQE�IR�yJSVWGLYRKW�
WXEVOl��7MI��ZIVJ²KIR�EFIV�²FIV�6ELQIRFIHMRKYRKIR��HMI�JÇGLIV²FIVKVIMJIRH�IMRI�
²FIVHYVGLWGLRMXXPMGLI�*SVWGLYRKWEOXMZMXÇX�^YQMRHIWX�FIK²RWXMKIR��
%YWKI[MIWIR� [IVHIR� HMI� (EXIR� MR� IMRIV� REGL� HIQ� KIWEQXIR� (*+�
&I[MPPMKYRKWZSPYQIR�EFWXIMKIRH�WSVXMIVXIR�*SVQ�J²V�HMI����FI[MPPMKYRKWWXÇVOWXIR�
,SGLWGLYPIR�HIV�(*+��*EVFMKI�1EVOMIVYRKIR�QEGLIR�HMI�>YKIL¸VMKOIMX�^Y�MRWKI�
WEQX�WIGLW�6ERKKVYTTIR�HIYXPMGL��%RPEKI����?8EFIPPI����A�[IMWX�HMI�MRWKIWEQX�IPJ�
-RHMOEXSVIR� �SLRI�%M*�� MR� HIV� EFWSPYXIR� 6ERKJSPKI� EYW��%RPEKI� ��� ?8EFIPPI� ���A�
PIMWXIX� WIPFMKIW� MR� HIV� EYJ� HMI� >ELP� HIV� ER� IMRIV� ,SGLWGLYPI� XÇXMKIR� 4VSJIWWSVIR�
VIPEXMZMIVIRHIR�*SVQ��
�



 

Seite 16 
 

%FWSPYXIV�:IVKPIMGL�
�
%RKIWMGLXW�HIV�XIMP[IMWI�WILV�KVS�IR�9RXIVWGLMIHI��HMI�HMI�ZIVWGLMIHIRIR�LMIV�FI�
V²GOWMGLXMKXIR�*¸VHIVIMRVMGLXYRKIR�QMX� MLVIR�YRXIVWGLMIHPMGLIR�4VSKVEQQIR�YRH�
*¸VHIVEOXMZMXÇXIR� WIX^IR� MWX� HMI�ÍFIVIMRWXMQQYRK��HMI� WMGL� J²V�HMI� ZIVWGLMIHIRIR�
/IRR^ELPIR�MRWKIWEQX�IVKMFX��FIEGLXPMGL��(IV�:IVKPIMGL�HIV�/IRR^ELPIR�EYJ�KPSFE�
PIV�)FIRI�ZSR�,SGLWGLYPIR�^IMKX�ZSV�EPPIQ�MQ�7TMX^IRJIPH�IMR�LSQSKIRIW�&MPH��
&IKMRRIRH�QMX�%RPEKI�����[IPGLI�HMI�6ERKKVYTTIRJSPKI� MR�HIV�7SVXMIVYRK�REGL�
EFWSPYX�FIM�HIV�(*+�IMRKI[SVFIRIR�(*+�&I[MPPMKYRKIR�EYJ^IMKX��PEWWIR�WMGL�YRXIV�
FIMWTMIPLEJXIV�&I^YKRELQI�EYJ�HMI�MR�/ETMXIP���HIW�*¸VHIV�6EROMRKW�ZSVKIWXIPPXIR�
)MR^IPFIJYRHI�^Y�*EGL��YRH�*¸VHIVKIFMIXIR�ZSR�(*+��&YRH�YRH�)9�JSPKIRHI�^IRX�
VEPI�&IJYRHI�JIWXLEPXIR���
(MI�+VYTTI�HIV�^ILR�KV¸�XIR�(*+�&I[MPPMKYRKWIQTJÇRKIV�FIWIX^X� MR�EPPIV�6IKIP�
EYGL�MQ�0MGLXI�HIV�^YQ�:IVKPIMGL�LIVERKI^SKIRIR�/IRR^ELPIR�J²LVIRHI�4SWMXMS�
RIR��(MIW�KMPX� MRWFIWSRHIVI�J²V�HMI�FIMHIR�1²RGLRIV�9RMZIVWMXÇXIR�WS[MI�J²V�HMI�
,SGLWGLYPIR� MR�,IMHIPFIVK�� 8²FMRKIR� WS[MI� J²V� HMI� *9� YRH�,9�&IVPMR�� (EWW� HMI�
PIX^XKIRERRXI�,SGLWGLYPI�EPPIMR�FI^²KPMGL�HIV�HSVX�QMX�HIQ�0IMFRM^�4VIMW�KI[²V�
HMKXIR�;MWWIRWGLEJXPIV� RYV� MR� HIV� HVMXXIR� 6ERKKVYTTI� ���� FMW� ���� VERKMIVX��[MVH�
RMGLX�^YPIX^X�HYVGL�HIR�9QWXERH�VIPEXMZMIVX��HEWW�HMI�,9�&IVPMR��[MI�EPPI�ERHIVIR�
SWXHIYXWGLIR�,SGLWGLYPIR��IVWX� WIMX�&IKMRR�HIV���IV� .ELVI�4VIMWXVÇKIV� MR�HMIWIQ�
�����IMRKIVMGLXIXIR�(*+�4VSKVEQQ�WXIPPIR�OERR���
&IVIMXW�HMI�IVWXIR����,SGLWGLYPIR�ZIVIMRIR������EPPIV�(*+�&I[MPPMKYRKIR�EYJ�WMGL�
r�YRH�HEQMX�I\EOX�HIR�%RXIMP��HIV�EYGL�WGLSR�MQ�PIX^XIR�*¸VHIV�6EROMRK�IVQMXXIPX�
[YVHI��&I^SKIR�EYJ�HMI�HMVIOXI�*Y)�4VSNIOXJ¸VHIVYRK�HIW�&YRHIW�FIXVÇKX�HIV�%R�
XIMP� ������ EQ� ��� *SVWGLYRKWVELQIRTVSKVEQQ� HIV� )9� WMRH� WMI� REGL� HIQ� LMIV�
^YKVYRHI�PMIKIRHIR�>[MWGLIRWXERH�KEV�^Y������FIXIMPMKX��(MIWIW�&MPH�IMRIV�LSLIR�
/SR^IRXVEXMSR�FIWXÇXMKX�WMGL�EYGL�J²V�EPPI�[IMXIVIR�MR�HIV�8EFIPPI�EYWKI[MIWIRIR�
-RHMOEXSVIR��
%PW� ZIVLÇPXRMWQÇ�MK� WXEVO�EYJ�HMI�(*+�EYWKIVMGLXIXI�,SGLWGLYPI�IV[IMWX� WMGL�HMI�
9RMZIVWMXÇX�;²V^FYVK��*SVWGLYRK�MWX�LMIV� MRWFIWSRHIVI�EYJ�QIHM^MRMWGLI�YRH�FMS�
[MWWIRWGLEJXPMGLI� *VEKIWXIPPYRKIR� OSR^IRXVMIVX�� IX[E� ��� �� EPPIV� (*+�&I[MPPM�
KYRKIR� IRXJEPPIR� EYJ� HMI� 0IFIRW[MWWIRWGLEJXIR�� HMI� 9RMZIVWMXÇX� J²LVX� HIQ� IRX�
WTVIGLIRH�HEW�JEGLKIFMIXWFI^SKIRI�(*+�&I[MPPMKYRKW�6EROMRK�MR�HIV�1IHM^MR�ER��
MR�HIV�&MSPSKMI�VERKMIVX�WMI�EYJ�4PEX^����&IMQ�&YRH� MWX�;²V^FYVK� MQ�*¸VHIVKIFMIX�
&MSXIGLRSPSKMI�LSGL�TPEX^MIVX��ZKP��/ETMXIP���HIW�*¸VHIV�6EROMRKW���
(MI�*9�&IVPMR�WXMGLX�EYW�HIV�+VYTTI�ZSV�EPPIQ�LMRWMGLXPMGL�HIV�y/STJ�-RHMOEXSVIRl�
LIVEYW��)MRI�KVS�I�>ELP�ER�0IMFRM^�4VIMWXVÇKIVR��*EGLOSPPIKMEXIR��+YXEGLXIVR�YRH�
EYWPÇRHMWGLIR�+EWX[MWWIRWGLEJXPIVR� WS[MI� IMRI� WILV� ^IRXVEPI� 4SWMXMSR� MR�HIR�EYW�
&IXIMPMKYRKIR�ER�(*+�KIJ¸VHIVXIR�OSSVHMRMIVXIR�4VSKVEQQIR�VIWYPXMIVIRHIR�/S�
STIVEXMSRWRIX^[IVOIR�WMRH�J²V�HMI�,SGLWGLYPI�GLEVEOXIVMWXMWGL��HIVIR�4VSJMP�RMGLX�
^YPIX^X�HYVGL�IMRI�MQ�:IVLÇPXRMW�WILV�HVMXXQMXXIPWXEVOI�KIMWXIW[MWWIRWGLEJXPMGLI�*SV�
WGLYRK� �6ERK��� FI^SKIR� EYJ� (*+�&I[MPPMKYRKIR� MR� HMIWIQ� *EGLKIFMIX�� KITVÇKX�
MWX��(IV�7GL[IVTYROX�HIV�*SVWGLYRK�PMIKX�KPIMGL[SLP�EYJ�HIR�0IFIRW[MWWIRWGLEJ�
XIR��MRWFIWSRHIVI�ER�HIR�IRXWTVIGLIRHIR�4VSKVEQQIR�HIW�&YRHIW�YRH�HIV�)9�MWX�
HMI�*9�&IVPMR�WILV�EOXMZ�FIXIMPMKX��,IVZSV^YLIFIR�WMRH�[IMXIVLMR�LSLI�6ERKTPÇX^I�
MR�HIR�*EGLKIFMIXIR�4L]WMO��1EXLIQEXMO�YRH�+IS[MWWIRWGLEJXIR��
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-R�HIV�^[IMXIR�6ERKKVYTTI��HMI�EYJKVYRH�HIV�FI[MPPMKYRKWKPIMGLIR�,SGLWGLYPIR�
*VEROJYVX�1EMR�YRH�89�(VIWHIR�IPJ�)MRVMGLXYRKIR�YQJEWWX��VEKX�ZSV�EPPIQ�HMI�9RM�
ZIVWMXÇX�7XYXXKEVX�LIVZSV��&I^SKIR�EYJ� MLVI�FIMQ�&YRH�YRH�)9� �ZSV�EPPIQ� MR�4VS�
KVEQQIR�HIV�y)RIVKMIJSVWGLYRK�YRH�)RIVKMIXIGLRMOl��HIV�y-RJSVQEXMSRWXIGLRMOl�
WS[MI� HIV� y9Q[IPXJSVWGLYRK� YRH� REGLLEPXMKIR� )RX[MGOPYRKl�� IMRKI[SVFIRIR�
YRH�EYGL�HIV�FIMQ�7XEXMWXMWGLIR�&YRHIWEQX�REGLKI[MIWIRIR�KIWEQXIR�(VMXXQMX�
XIPIMRRELQIR� VERKMIVX� WMI� MR� HIV� +VYTTI� HIV� ^ILR� J²LVIRHIR� ,SGLWGLYPIR�� HMI�
FIMHIR�:IVRIX^YRKWMRHMOEXSVIR�[IMWIR�MLV�IFIRJEPPW�HMIWI�6ERKKVYTTI�^Y���
(MI�9RMZIVWMXÇXIR�+¸XXMRKIR� YRH� *VIMFYVK�LEFIR� EYJ� &EWMW� ZSVPÇYJMKIV� >ELPIR� MR�
KVS�IQ� 9QJERK� )9�1MXXIP� HIW� ��� *SVWGLYRKWVELQIRTVSKVEQQW� IMRKI[SVFIR�
�ZSV� EPPIQ� MR� HIR� &MS[MWWIRWGLEJXIR�� YRH� WXIPPIR� MR� KVS�IV� >ELP� (*+�+YXEGLXIV�
YRH� *EGLOSPPIKMEXIR��+¸XXMRKIR�[EV� HEV²FIV�LMREYW� J²V�+EWX[MWWIRWGLEJXPIV� ZSR�
%Z,�YRH�(%%(�IMR�KPIMGLIVQE�IR�EXXVEOXMZIV�>MIPSVX���
(MI�9RMZIVWMXÇX�&SRR�OERR�J²V�WMGL�KIPXIRH�QEGLIR��^Y�HIR�^ILR�,SGLWGLYPIR�QMX�
HIR�L¸GLWXIR�TVSNIOXKIFYRHIRIR�)MRRELQIR�FIMQ�&YRH�^Y�^ÇLPIR��7GL[IVTYRO�
XI�[IVHIR�HEFIM�EYJ�HMI�*¸VHIVKIFMIXI�y+IWYRHLIMX�YRH�1IHM^MRl�YRH�y&MSXIGL�
RSPSKMIl� WS[MI�y9Q[IPXKIVIGLXI�� REGLLEPXMKI� )RX[MGOPYRKl�KIWIX^X��(MI� VLIMRM�
WGLI�9RMZIVWMXÇX�FIWGLÇJXMKX�HEV²FIV�LMREYW�ZMIPI�;MWWIRWGLEJXPIV��HMI�MQ�&IVMGLXW�
^IMXVEYQ�EPW�(*+�+YXEGLXIV�XÇXMK�[EVIR��MWX�yIVWXI�%HVIWWIl�ZSR�%Z,�KIJ¸VHIVXIR�
+EWX[MWWIRWGLEJXPIVR�YRH�LEX�r�[MI�EYGL�+¸XXMRKIR��*VIMFYVK�YRH�*VEROJYVX�r� MR�
HIR�PIX^XIR����.ELVIR�IMRI�KVS�I�>ELP�ER�0IMFRM^�4VIMWXVÇKIVR�LIVZSVKIFVEGLX���
>Y�RIRRIR�MWX�LMIV�WGLPMI�PMGL�EYGL�HMI�RIY�MR�HMIWI�6ERKKVYTTI�EYJKIWXMIKIRI�89�
(VIWHIR��HMI�ZSV�EPPIQ�LMRWMGLXPMGL�MLVIV�MQ�:IVKPIMGL�^Y�(*+�&I[MPPMKYRKIR�²FIV�
HYVGLWGLRMXXPMGLIR� (VMXXQMXXIPIMR[IVFYRKIR� FIMQ� &YRH� LIVEYWVEKX�� ,MIV� WS[MI�
FI^SKIR�EYJ�(VMXXQMXXIPIMRRELQIR�MRWKIWEQX�VERKMIVX�WMI�WSKEV�MR�HIV�+VYTTI�HIV�
^ILR� IMRRELQIWXÇVOWXIR�,SGLWGLYPIR�� *EGLPMGL� WIX^X�(VIWHIR�FIM� HIV�(*+�� EFIV�
EYGL�FIM�&YRH�YRH�)9�OPEVI�%O^IRXI�EYJ�HIR�&IVIMGL�HIV�-RJSVQEXMSRWXIGLRMO�YRH�
MWX�HEV²FIV�LMREYW�MR�IMRIV�:MIP^ELP�ERHIVIV�*IPHIV�JSVWGLYRKWEOXMZ��-R�HIV�7GMIRXMJMG�
'SQQYRMX]�JMRHIX�HMIWI�0IMWXYRK�RMGLX�^YPIX^X�MR�HIV�*SVQ�%RIVOIRRYRK��HEWW�HMI�
89� (VIWHIR� KIQIMRWEQ� QMX� HIV� ,9� &IVPMR� HEW� 6EROMRK� HIV� MR� JVIMIV� ;ELP� FI�
WXMQQXIR� *EGLOSPPIKMEXIR� ERJ²LVX� r� ZSR� OIMRIV� ERHIVIR� ,SGLWGLYPI� [YVHIR� WS�
ZMIPI�;MWWIRWGLEJXPIVMRRIR�YRH�;MWWIRWGLEJXPIV�MR�HMIWIW�J²V�HMI�(*+�WS�IRXWGLIM�
HIRHI�+VIQMYQ�IRXWIRHIX���
-R�HIV�²FIV�HEW�EFWSPYXI�(*+�&I[MPPMKYRKWZSPYQIR�HIJMRMIVXIR�HVMXXIR�6ERKKVYT�
TI� �RIYR�,SGLWGLYPIR�� MWX� EYJ�HMI�9RMZIVWMXÇX� &VIQIR� LMR^Y[IMWIR��HMI� MLV� WXEVO�
EYJ� REXYV�� YRH� MRKIRMIYV[MWWIRWGLEJXPMGLI� *ÇGLIV� WS[MI� MRWFIWSRHIVI� EYJ� HMI�
+IS[MWWIRWGLEJXIR�EYWKIVMGLXIXIW�4VSJMP� �(*+�&I[MPPMKYRKIR��6ERK���� MR�KVS�IQ�
9QJERK�EYJ�*¸VHIVQMXXIP�HIW�&YRHIW��MRWFIWSRHIVI� MR�HIR�*¸VHIVKIFMIXIR�y0YJX�
JELVX��YRH�;IPXVEYQJSVWGLYRKl��6ERK�����y)RIVKMIJSVWGLYRK�YRH�)RIVKMIXIGLRS�
PSKMIl� WS[MI� y9Q[IPXKIVIGLXI�� REGLLEPXMKI� )RX[MGOPYRKl�� WX²X^X� YRH� HSVX� IRX�
WTVIGLIRH�YRXIV�HIR�^ILR�KV¸�XIR�1MXXIPIQTJÇRKIVR�VERKMIVX��(VMXXQMXXIPIMRREL�
QIR�MRWKIWEQX��6ERKKVYTTI������
(MI�89�&IVPMR��FIM�HIV�(*+�EYJ�6ERK�����JMRHIX�WMGL�MR�HIR�QIMWXIR�HIV�^YQ�:IV�
KPIMGL�LIVERKI^SKIRIR�6ERKVIMLIR� MR�HIV� ^[IMXIR�6ERKKVYTTI��'LEVEOXIVMWXMWGL�
MWX� [IMXIVLMR� IMRI� WXEVOI� &IXIMPMKYRK� ER� OSSVHMRMIVXIR� 4VSKVEQQIR� HIV� (*+�
�6ERKKVYTTI�����-R�HIV�JEGLKIFMIXWSVMIRXMIVXIR�7MGLX�WXMGLX�HMI�89�&IVPMR�MR�HIV�1E�
XLIQEXMO� �(*+�&I[MPPMKYRKIR�� 6ERK���� WS[MI� MR� HIV� 4VSHYOXMSRWXIGLRMO� YRH�HIV�
;ÇVQI�� YRH� :IVJELVIRWXIGLRMO� LIVZSV�� FIMQ� &YRH� MWX� HMI� 89� MRWFIWSRHIVI� MQ�
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*¸VHIVKIFMIX�y9Q[IPXKIVIGLXI��REGLLEPXMKI�)RX[MGOPYRKl�WS[MI�MR�HIV�-RJSVQEXM�
SRWXIGLRMO��&YRH�YRH�)9��EOXMZ��
-R�HIV�ZMIVXIR�6ERKKVYTTI�RMQQX�HMI�9RMZIVWMXÇX�/MIP�IMRI�FIWSRHIVI�4SWMXMSR�IMR��
(IR�(VMXXQMXXIPIMRRELQIR�FIMQ�&YRH�JSPKIRH�^ÇLPX�HMI�RSVHHIYXWGLI�9RMZIVWMXÇX�
^Y�HIR�y8ST���l��EYGL�HMI�>ELP�HIV�ZSR�HSVX�WXEQQIRHIR�0IMFRM^�4VIMWXVÇKIV�MWX�
MQ�+VYTTIRZIVKPIMGL�²FIVHYVGLWGLRMXXPMGL��1MX� &PMGO� EYJ� IMR^IPRI� *EGLKIFMIXI� MWX�
IMRI�LSLI�6ERKKVYTTMIVYRK�MQ�+IFMIX�y8MIVQIHM^MR��%KVEV��YRH�*SVWX[MWWIRWGLEJ�
XIRl� WS[MI� ZSV� EPPIQ� MR� HIR� +IS[MWWIRWGLEJXIR� LIVZSV^YLIFIR�� &IMQ� &YRH� MWX�
/MIP�MR�HIV�&MSXIGLRSPSKMI�WILV�EOXMZ��
1MX�MRWKIWEQX�WMIFIR�0IMFRM^�4VIMWXVÇKIVR�MR����.ELVIR�FIWIX^X�EYGL�HMI�9RMZIVWMXÇX�
HIW�7EEVPERHIW�LMRWMGLXPMGL�HMIWIW�y)\^IPPIR^�1IVOQEPWl�IMRI�4SWMXMSR�MR�HIV�7TMX�
^IRKVYTTI�� -Q�)9�*¸VHIVWGL[IVTYROX�2ERSXIGLRSPSKMIR�JMRHIX�WMGL�HMI�9RMZIVWM�
XÇX� MR� HIV� +VYTTI� HIV� J²RJ� HVMXXQMXXIPEOXMZWXIR� ,SGLWGLYPIR�� IMRI� 4PEX^MIVYRK� MR�
HIV� ^[IMXIR� 6ERKKVYTTI� �6ERK� ��� FMW� ���� IV^MIPX� WMI� [IMXIVLMR� MQ� )9�
*¸VHIVWGL[IVTYROX�y8IGLRSPSKMIR� J²V�HMI� -RJSVQEXMSRWKIWIPPWGLEJXl� WS[MI�FI^S�
KIR� EYJ� (*+�&I[MPPMKYRKIR� MQ� *EGLKIFMIX� y)PIOXVSXIGLRMO�� -RJSVQEXMO� YRH� 7]W�
XIQXIGLRMOl��
-RWKIWEQX�LEFIR�HMI����FI[MPPMKYRKWWXÇVOWXIR�,SGLWGLYPIR�HIV�(*+������EPPIV�
ER�,SGLWGLYPIR�ZIVKIFIRIR�(*+�&I[MPPMKYRKIR�IVLEPXIR�������HIV�HMVIOXIR�*Y)�
4VSNIOXJ¸VHIVYRK�HIW�&YRHIW�������EPPIV�)9�1MXXIP�YRH������EPPIV�MRWKIWEQX�ZSR�
,SGLWGLYPIR� IMRKI[SVFIRIR�(VMXXQMXXIP� �PEYX� KIWSRHIVXIV� )VLIFYRK�HIW� 7XEXMWXM�
WGLIR� &YRHIWEQXIW��� 7MI� WXIPPIR� ����� EPPIV� ER� ,SGLWGLYPIR�QMX� IMRIQ� 0IMFRM^�
4VIMW�KIILVXIR�;MWWIRWGLEJXPIV� ������FMW�������������EPPIV�(*+�*EGLOSPPIKMEXIR�
�;ELP�������YRH�IMRIR�IFIRWS�LSLIR�%RXIMP�EPPIV� MQ�WGLVMJXPMGLIR�:IVJELVIR�KI�
L¸VXIR�(*+�+YXEGLXIV�� 7MI� WMRH� WGLPMI�PMGL�EYGL� J²V������EPPIV�%Z,�KIJ¸VHIVXIR�
+EWX[MWWIRWGLEJXPIV�YRH������EPPIV�(%%(�+IJ¸VHIVXIR�yIVWXI�%HVIWWIl�J²V�IMRIR�
*SVWGLYRKWEYJIRXLEPX�ER�IMRIV�HIYXWGLIR�,SGLWGLYPI��4VS^IRXYMIVYRKWFEWMW�FMPHIR�
MR�EPPIR�*ÇPPIR�,SGLWGLYPIR���
�
�
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6IPEXMZIV�:IVKPIMGL�
�
%RPEKI����[IMWX�HMI�>YWEQQIRLÇRKI�^[MWGLIR�HIR�ZIVWGLMIHIRIR�-RHMOEXSVIR�MR�
IMRIV�EYJ�HMI�>ELP�HIV�ER�HIR�,SGLWGLYPIR�XÇXMKIR�4VSJIWWSVIR�VIPEXMZMIVXIR�*SVQ�
EYW��)V[EVXYRKWKIQÇ��IVKMFX� WMGL�YRXIV�HMIWIQ�&PMGO[MROIP�IMR� WXÇVOIV�EYWHMJJI�
VIR^MIVXIW� &MPH�� %FIV� EYGL� LMIV� ^IMKIR� WMGL� KVS�I� ÍFIVIMRWXMQQYRKIR� ^[MWGLIR�
HIR� ZIVWGLMIHIRIR� -RHMOEXSVIR�� %YJJEPPIRH� MWX� ^YRÇGLWX� HIV� LSLI� ÍFIVWGLRIM�
HYRKWKVEH� ^YV� 7TMX^IRKVYTTI� HIV� EFWSPYXIR� 6ERKVIMLI�� 7IGLW� HIV� ^ILR� EFWSPYX�
(*+�FI[MPPMKYRKWWXÇVOWXIR�,SGLWGLYPIR� r� HMI� 8,�%EGLIR�� HMI� 8,�/EVPWVYLI�� HMI�
89�1²RGLIR�WS[MI�HMI�9RMZIVWMXÇXIR�,IMHIPFIVK��;²V^FYVK�YRH�8²FMRKIR�r�^ÇL�
PIR��[MI�WGLSR�MQ�PIX^XIR�6EROMRK��EYGL�MR�HIV�EYJ�4VS�/STJ�&I[MPPMKYRKIR�NI�4VS�
JIWWSV�VIPEXMZMIVIRHIR�7MGLX�^YV�+VYTTI�HIV�^ILR�FI[MPPMKYRKWWXÇVOWXIR�,SGLWGLY�
PIR��,MR^Y�OSQQIR�MR�HIV�VIPEXMZIR�7MGLX�HMI�1IHM^MRMWGLI�,SGLWGLYPI�,ERRSZIV�
WS[MI�HMI�9RMZIVWMXÇXIR�7XYXXKEVX��/SRWXER^�YRH�*VIMFYVK��/IMRI�ZSR�HMIWIR�^ILR�
VIPEXMZ�FI[MPPMKYRKWWXÇVOWXIR�,SGLWGLYPIR�KIL¸VX�KPIMGL^IMXMK�^Y�HIR�^ILR�EFWSPYX�
KV¸�XIR��KIQIWWIR�ER�HIV�4VSJIWWSVIR^ELP��9RMZIVWMXÇXIR�MR�(IYXWGLPERH���
%YGL�[IRR�QER�HIR�&PMGO�[IMXIV� JEWWX��IVKIFIR�WMGL� MQ�:IVKPIMGL�ZSR�EFWSPYXIV�
YRH�VIPEXMZIV�&IXVEGLXYRK�LSLI�ÍFIVIMRWXMQQYRKIR�����,SGLWGLYPIR�WMRH�WS[SLP�
EFWSPYX�[MI�VIPEXMZ� MR�HIV�+VYTTI�HIV����NI[IMPW�,¸GLWXTPEX^MIVXIR�^Y�JMRHIR��HIV�
/VIMW�HIV�,SGLWGLYPIR��HMI�[IRMKWXIRW�MR�IMRIV�HIV�FIMHIR�6ERKVIMLIR�EYJKIJ²LVX�
WMRH��YQJEWWX� ���,SGLWGLYPIR�� >[MWGLIR�HIQ�EFWSPYXIR�(*+�:SPYQIR�YRH�HIR�
4VS�/STJ�)MRRELQIR�IMRIV�,SGLWGLYPI�FIWXILX�EPWS�IMR�IRKIV�>YWEQQIRLERK��
(EWW�IW�HEFIM�EYGL�OPIMRIR�,SGLWGLYPIR�KIPMRKX�� MR�HIV�&IXVEGLXYRK�HIV�EFWSPYX�
HSVX�IMRKI[SVFIRIR�(*+�1MXXIP�WS[MI�FI^SKIR�EYJ�HMI�:IVKPIMGLWMRHMOEXSVIR�KYX�
WMGLXFEVI�4SWMXMSRIR�^Y�FIWIX^IR��OSRRXI�QMX�HIR�MQ�*¸VHIV�6EROMRK������IVQMX�
XIPXIR�)VKIFRMWWIR�J²V�IMR^IPRI�*EGL���(*+��YRH�*¸VHIVKIFMIXI��&YRH��)9��KI^IMKX�
[IVHIR�� )MR�FIWSRHIVIW�&IMWTMIP�FMPHIX�LMIV� HMI�9RMZIVWMXÇX�1ERRLIMQ�� 7MI� MWX� MQ�
+IWEQX�6EROMRK�IVWX�EYJ�6ERK����TPEX^MIVX�YRH�QMX�IMRIV�>ELP�ZSR�MRWKIWEQX�����
4VSJIWWSVIR� HIYXPMGL� OPIMRIV� EPW� HMI� ��� FI[MPPMKYRKWWXÇVOWXIR� ,SGLWGLYPIR� HIV�
(*+��+PIMGL[SLP�RMQQX�1ERRLIMQ�MR�HIV�6ERKVIMLI�HIV�7S^MEP��YRH�:IVLEPXIRW�
[MWWIRWGLEJXIR�ZSV�EPPIQ�EYJKVYRH�HIW�HSVX�EYJKIFEYXIR�[MVXWGLEJXW��YRH�WS^MEP�
[MWWIRWGLEJXPMGLIR�7GL[IVTYROXIW�IMRIR�^[IMXIR�6ERK�IMR�r�YRQMXXIPFEV�^[MWGLIR�
HIR�FIMHIR�+VS�YRMZIVWMXÇXIR�1²RGLIR�YRH�,9�&IVPMR��-Q�*EGLKIFMIX�y8MIVQIHM�
^MR�� %KVEV�� YRH� *SVWX[MWWIRWGLEJXIRl� KIPMRKX� IW� HIV� 8MIVÇV^XPMGLIR� ,SGLWGLYPI�
,ERRSZIV�� IMRIR� 4PEX^� YRXIV� HIR� y8ST� �l� ^Y� IV^MIPIR�� MR� HIR�;IVOWXSJJ[MWWIR�
WGLEJXIR� MWX� HMI� IRXWTVIGLIRHI� 7GL[IVTYROXI� WIX^IRHI� 89� *VIMFIVK� YRXIV� HIR�
^ILR�FI[MPPMKYRKWWXÇVOWXIR�,SGLWGLYPIR�^Y� JMRHIR�� -R�y&EY[IWIR�YRH�%VGLMXIO�
XYVl�MWX�WGLPMI�PMGL�HMI�&EYLEYW�9RMZIVWMXÇX�;IMQEV�TVSQMRIRX�TPEX^MIVX��6ERK������
&IXVEGLXIX�QER�^YWÇX^PMGL�HMI�&IXIMPMKYRK�ER�4VSKVEQQIR�ZSR�&YRH�YRH�)9��IV�
[IMWX� WMGL� HMI� IFIR� IV[ÇLRXI� 89� *VIMFIVK� EYGL� MQ� *¸VHIVKIFMIX� y)RIVKMIJSV�
WGLYRK� YRH� )RIVKMIXIGLRSPSKMIRl�QMX� IMRIQ� ��� 6ERKTPEX^� EPW� WILV� KYX� TSWMXMS�
RMIVX�� -R�HIV� -RJSVQEXMSRWXIGLRMO� �&YRH��F^[�� MQ�*¸VHIVKIFMIX�y8IGLRSPSKMIR�J²V�
HMI�-RJSVQEXMSRWKIWIPPWGLEJXl��)9��KIPMRKX�IW�WGLPMI�PMGL�HIV�9RMZIVWMXÇX�4EHIVFSVR��
NI[IMPW�IMRIR�6ERK�MR�HIV�7TMX^IRKVYTTI�^Y�IVVIMGLIR��
-R�EPPIR�FIMWTMIPLEJX�KIRERRXIR�*ÇPPIR�WMRH�IW�7TI^MEPMWMIVYRKIR��HMI�HMIWIR�OPIMRI�
VIR�,SGLWGLYPIR�^Y�KYXIV�7MGLXFEVOIMX�ZIVLIPJIR���
&I^SKIR�EYJ�HMI�ZMIV�LIVERKI^SKIRIR�(VMXXQMXXIPMRHMOEXSVIR�r�(*+�&I[MPPMKYRKIR��
HMVIOXI� *Y)�4VSNIOXJ¸VHIVYRK� HYVGL� HIR� &YRH�� )9�*¸VHIVYRK� MQ� ��� *SVWGLYRKW�
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VELQIRTVSKVEQQ� YRH� (VMXXQMXXIPIMRRELQIR� KIWEQX� PEYX� KIWSRHIVXIV� )VLIFYRK�
HIW�7XEXMWXMWGLIR�&YRHIWEQXIW�r� MWX�KIVEHI�QMX�&PMGO�EYJ�HMI�7TMX^I�HEW�&MPH� WILV�
IMRHIYXMK�� -R� EPPIR� ZMIV� 4YROXIR� ^ÇLPIR� HMI� EYJKVYRH� MLVIW� VIPEXMZIR� (*+�
&I[MPPMKYRKWEYJOSQQIRW� HMI� 8EFIPPI� ERJ²LVIRHIR� 8,� /EVPWVYLI�� 1IHM^MRMWGLI�
,SGLWGLYPI�,ERRSZIV��8,�%EGLIR�WS[MI�HMI�89�1²RGLIR�YRH�HMI�EFWSPYX�MR�HIV�
6ERKKVYTTI� �� ���� FMW� ���� TPEX^MIVXI� 9RMZIVWMXÇX� 7XYXXKEVX� ^YV� 7TMX^IRKVYTTI��
;²V^FYVK�MWX�EYGL�MR�VIPEXMZIV�7MGLX�WXEVO�EYJ�HMI�(*+�EYWKIVMGLXIX��HMIW�KMPX�IFIR�
WS� J²V�/SRWXER^�YRH� *VIMFYVK�� HMI� EFIV� EYGL�FIM� HIV� )9� VIPEXMZ� FIXVEGLXIX� LSLI�
&IXVÇKI�IMR[IVFIR��
*²V� HMI� LMRWMGLXPMGL� MLVIW� VIPEXMZIR� (*+�&I[MPPMKYRKWZSPYQIRW� J²LVIRHIR� ,SGL�
WGLYPIR�KMPX�[IMXIVLMR���
*²RJ�HIV�^ILR�,SGLWGLYPIR�HIV�7TMX^IRKVYTTI�^ÇLPIR�EYGL� MQ�VIPEXMZIR�y0IMFRM^�
6EROMRKl�^Y�HIR�,SGLWGLYPIR�QMX�HIR�QIMWXIR�4VIMWXVÇKIVR��HVIM�[IMXIVI�^Y�HIR�
y8ST���l��%PPIMR�J²V�HMI�1IHM^MRMWGLI�,SGLWGLYPI�,ERRSZIV�MWX�FMWLIV�OIMR�0IMFRM^�
4VIMW�REGLKI[MIWIR��
&I^SKIR� EYJ� HMI� VIPEXMZI� >ELP� HIV� *EGLOSPPIKMEXIR� MWX� HEW� 7TMX^IRJIPH� HEKIKIR�
RMGLX�VITVÇWIRXEXMZ��RYV�HVIM�,SGLWGLYPIR�r�%EGLIR��8²FMRKIR�YRH�*VIMFYVK�r�JMR�
HIR�WMGL�EYGL�LMIV�YRXIV�HIR�IVWXIR�^ILR��
&IWSRHIVW�LSGL� MWX�HMI�ÍFIVIMRWXMQQYRK�HEKIKIR�[MIHIVYQ�^YQ�HVMXXIR� -RHMOE�
XSV�J²V�y;MWWIRWGLEJXPMGLI�)\TIVXMWI�YRH�7TMX^IRJSVWGLIVl��%GLX�HIV�^ILR�FI[MPPM�
KYRKWWXÇVOWXIR�,SGLWGLYPIR�WXIPPIR�EYGL�HMI�KV¸�XI�>ELP�ER�(*+�+YXEGLXIVR��-Q�
:IVLÇPXRMW�OSQQIR�LMIV�EYJ�����4VSJIWWSVIR�^[MWGLIR�ORETT����YRH�JEWX����(*+�
+YXEGLXIV�� -Q�EPPKIQIMRIR�(YVGLWGLRMXX�HIV�,SGLWGLYPIR�HIW�^IRXVEPIR�&IVMGLXW�
OVIMWIW�PMIKX�HIV�;IVX�FIM����+YXEGLXIVR�MR�HVIM�.ELVIR���
%YGL� FI^SKIR� EYJ� MLVI� MRXIVREXMSREPI� %XXVEOXMZMXÇX� WMRH� HMI� VIPEXMZ� J²LVIRHIR�
,SGLWGLYPIR�TVÇWIRX��WIGLW�ZSR�MLRIR�^ÇLPIR�MR�HIV�VIPEXMZIR�&IXVEGLXYRK�^Y�HIR�
^ILR� EQ� LÇYJMKWXIR� ZSR� HIV� %Z,� KIJ¸VHIVXIR� +EWX[MWWIRWGLEJXPIVR� FIWYGLXIR�
9RMZIVWMXÇXIR��4VS�����4VSJIWWSVIR�ZIV^IMGLRIR�HMIWI�,SGLWGLYPIR�MQQIVLMR�^[M�
WGLIR����YRH����%Z,�KIJ¸VHIVXI�+EWX[MWWIRWGLEJXPIVEYJIRXLEPXI�MR�J²RJ�.ELVIR���
;IRMKIV� HIYXPMGL� MWX� HEKIKIR� HIV� >YWEQQIRLERK� ^YV� 4VS�/STJ�>ELP� (%%(�
KIJ¸VHIVXIV�+EWX[MWWIRWGLEJXPIV��,MIV�MWX�IW�EPPIMR�HMI�8,�/EVPWVYLI��HMI�EYGL�YRXIV�
(%%(�+EWX[MWWIRWGLEJXPIVR�IMRI�J²LVIRHI�4SWMXMSR�IMRRMQQX��-Q�+IWEQXZIVKPIMGL�
[IMWX�HMI�>ELP�HIV�ZSQ�(%%(�KIJ¸VHIVXIR�EYWPÇRHMWGLIR�;MWWIRWGLEJXPIV�HMI�KI�
VMRKWXI�/SVVIPEXMSR�^Y�EPPIR�ERHIVIR�LMIV�EYJKIJ²LVXIR�/IRR^ELPIR�EYJ��
�
�
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7GLPYWWJSPKIVYRKIR�YRH�%YWFPMGO�
�
.IRWIMXW� HIV� LMIV� WOM^^MIVXIR� )MR^IPFIJYRHI� QEGLIR� HMI� MQ� &IVMGLX� ZSVKIWXIPPXIR�
%REP]WIR� ZSV� EPPIQ� IMRIW� HIYXPMGL�� %YJ� HIV� +VYRHPEKI� ZSR�(EXIR�� HMI� %YWOYRJX�
²FIV� HMI� *¸VHIVEOXMZMXÇXIR� KVS�IV� *SVWGLYRKWJ¸VHIVIMRVMGLXYRKIR� KIFIR�� PEWWIR�
WMGL�%YWWEKIR�²FIV�HEW�*SVWGLYRKWLERHIPR�ER�,SGLWGLYPIR�YRH�EY�IVYRMZIVWMXÇ�
VIR�*SVWGLYRKWIMRVMGLXYRKIR�MR�WILV�IVXVEKVIMGLIV�*SVQ�YRH�8MIJI�XVIJJIR��*¸VHIV�
HEXIR� PIMWXIR� QILV�� EPW� IW� VIMR� HIR� QSRIXÇVIR� %WTIOX� FIEGLXIRHI� (VMXXQMXXIP�
7XEXMWXMOIR�ZIVQYXIR� PEWWIR��>[EV� PMIKX�EYGL�LMIV�IMR�+VS�XIMP�HIV�(EXIR� MR�*SVQ�
ZSR�(VMXXQMXXIPMRJSVQEXMSRIR�ZSV�YRH�IW�[MVH�QMXLMR�MR�IVWXIV�0MRMI�%YWOYRJX�²FIV�
HIR� )VJSPK� KIKIFIR�� QMX� HIQ� IW� ;MWWIRWGLEJXPIVR� HIV� IMR^IPRIR� )MRVMGLXYRKIR�
KIPYRKIR�MWX��IRXWTVIGLIRHI�*SVWGLYRKWKIPHIV�^Y�EOUYMVMIVIR��%PPIVHMRKW�WMRH�HMI�
7GLP²WWI��HMI�WMGL�EYW�HMIWIR�1MXXIPJP²WWIR�^MILIR�PEWWIR��ÇY�IVWX�HMJJIVIR^MIVX��
1MX�HIR�MQ�*¸VHIV�6EROMRK������IVWXQEPW�ZSVKIWXIPPXIR�4VSJMPEREP]WIR��HMI�J²V����
EYWKI[ÇLPXI�,SGLWGLYPIR�EYW[IMWIR��[MI�MR�NI�WTI^MJMWGLIV�*SVQ�(*+���&YRH��YRH�
)9�JMRER^MIVXI� *SVWGLYRK� HEW� *SVWGLYRKWTSVXJSPMS� HMIWIV� )MRVMGLXYRKIR� TVÇKIR��
PIMWXIX�HEW�*¸VHIV�6EROMRK�IMRIR�MRRSZEXMZIR�&IMXVEK�^YV�(MWOYWWMSR�YQ�HMI�4VSJMP�
FMPHYRK� ZSR�,SGLWGLYPIR�� -Q� 6EROMRK�/SRXI\X� WMRH� HMIWI�%REP]WIR� HIWLEPF� ZSR�
FIWSRHIVIV� &IHIYXYRK�� [IMP� WMI� IMRIR� RIYIR�;IK� ^[MWGLIR� ^[IM� XVEHMXMSRIPPIR�
6EROMRK�1IXLSHIR�EYJ^IMKIR���
:SV�EPPIQ�MRXIVREXMSREP�ZIVKPIMGLIRHI�7XYHMIR��IX[E�MR�+IWXEPX�HIW�SFIR�IV[ÇLR�
XIR� y7LERKLEM�6EROMRKWl�� FIXVEGLXIR� QIMWX� KER^I� ,SGLWGLYPIR� EPW� 3FNIOX� HIV�
%REP]WI��*VEKIR�HIV�JEGLPMGLIR�7GL[IVTYROXWIX^YRK�WTMIPIR�LMIV�OIMRI�6SPPI��;EW�
^ÇLPX��MWX�HIV�KIWEQXI�y3YXTYXl��WIM�IW�MR�*SVQ�ZSR�%YJWÇX^IR�MR�*EGL^IMXWGLVMJXIR��
MR�*SVQ�ZSR�>MXEXMSRIR�SHIV�MR�HIV�>ELP�HIV�2SFIPTVIMWXVÇKIV��HMI�IMRI�,SGLWGLYPI�
LIVZSVKIFVEGLX� LEX� r� SLRI� HEFIM� HIV� *VEKI� EYJ� HIR� +VYRH� ^Y� KILIR�� SF� FIM�
WTMIPW[IMWI�%YJWÇX^I�MR�MRXIVREXMSREPIR�*EGL^IMXWGLVMJXIR�XEXWÇGLPMGL�KIIMKRIX�WMRH��
HIR�*SVWGLYRKWSYXTYX�IMRIV�,SGLWGLYPI�HMW^MTPMRIR²FIVKVIMJIRH�EF^YFMPHIR���
%YJ�HIV�ERHIVIR�7IMXI�WXILIR�6EROMRKW��HMI�NI[IMPW�RYV�HMI�7MXYEXMSR�MR�EYWKI[ÇLP�
XIR� *ÇGLIVR� [MHIVWTMIKIPR�� &IMWTMIPLEJX� J²V� HMIWIR� %RWEX^� WXILX� HEW� y',)�
6EROMRKl� HIW� 'IRXVYQW� J²V� ,SGLWGLYPIRX[MGOPYRK�� 4VSKVEQQEXMWGL� J²LVX� HEW�
',)� EYW�� y7MI� ?HMI� 6EROMRKWA� WMRH� WXVMOX� JEGLFI^SKIR�� )W� IVJSPKX� OIMR� :IVKPIMGL�
KER^IV�,SGLWGLYPIR�²FIV�*ÇGLIV�LMR[IK��(IQ�PMIKX�HMI�)MRWMGLX�^YKVYRHI��HEWW�IW�
HMI�FIWXI�,SGLWGLYPI�RMGLX�KMFX��(MI�,SGLWGLYPIR�ZIVJ²KIR�²FIV�WTI^MJMWGLI�4VSJMPI�
QMX�7XÇVOIR�YRH�7GL[ÇGLIR� MR�ZIVWGLMIHIRIR�*ÇGLIVRl� �ZKP��[[[�GLI�HI� ��GLI�
VEROMRK�r�1IXLSHMO���3FNIOX�WMRH�HELIV�*EOYPXÇXIR��SHIV�+VYTTIR�ZSR�-RWXMXYXIR��
HMI�WMGL�IMRIQ�FIWXMQQXIR�*EGL�^YSVHRIR�PEWWIR���
%YGL� HMI� MQ� *¸VHIV�6EROMRK� ����� ZSVKIRSQQIRIR�%REP]WIR� HMIRIR� RMGLX� HIQ�
>MIP��yHMI�FIWXI�,SGLWGLYPIl�^Y�MHIRXMJM^MIVIR��;SLP�EFIV�PEWWIR�WMI�IVOIRRIR��HEWW�
IW�,SGLWGLYPIR�YRH�6IKMSRIR�MR�(IYXWGLPERH�KMFX��ER�HIRIR�SJJIRWMGLXPMGL�yFIWXI�
6ELQIRFIHMRKYRKIRl�J²V�*SVWGLYRK�KIWIX^X�[IVHIR��(MIW�^IMKX�WMGL�HEVER��HEWW�
IW�QERGLIV�7TMX^IRYRMZIVWMXÇX�KIPMRKX�� WMGL� MR�ZMIPIR� �RMGLX�EPPIR��*EGLKIFMIXIR� MR�
LSLIR�6ERKKVYTTIR�^Y�TPEX^MIVIR��(MI�MR�HMIWIQ�/ETMXIP�ZSVKIRSQQIRIR�+PSFEP�
EREP]WIR�[IMWIR� ^YHIQ�IMRI� VIPEXMZ� FIKVIR^XI� >ELP� ER�,SGLWGLYPIR�EYW�� HMI� WS�
[SLP� MR�HIV� EFWSPYXIR�EPW� EYGL� MR�HIV� EYJ�HMI� >ELP� HIV�HSVX� XÇXMKIR�4VSJIWWSVIR�
VIPEXMZMIVIRHIR�&IXVEGLXYRK�MQ�0MGLXI�HIV�QIMWXIR�HIV�LMIV�LIVERKI^SKIRIR�/IRR�
^ELPIR�LSGL�VERKMIVIR��(MIWI�,SGLWGLYPIR�WIX^IR�MR�HIV�*SVWGLYRK�OPEVI�%O^IRXI�
YRH�IV[IVFIR�WMGL�WS�IMRIR�6YJ�EPW�LIVEYWVEKIRHI�y7XÇXXIR�HIV�*SVWGLYRKl��(MI�
WIQ� 6YJ� JSPKIR� ;MWWIRWGLEJXPIV� EYW� HIYXWGLIR� [MI� EYGL� MRXIVREXMSREPIR� *SV�
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WGLYRKWIMRVMGLXYRKIR� �� PIX^XIVIW�FIPIKIR�HMI�QIMWX� IRKIR�>YWEQQIRLÇRKI�^[M�
WGLIR�(VMXXQMXXIPEOXMZMXÇX�YRH�>ELP�HIV�ZSR�HIV�%Z,�KIJ¸VHIVXIR�+EWX[MWWIRWGLEJX�
PIVEYJIRXLEPXI���
(EWW�HMI�FIWSRHIVIR�6ELQIRFIHMRKYRKIR�J²V�HMI�)XEFPMIVYRK�yFIWXIV�,SGLWGLY�
PIRl�HEFIM�EYGL�JSVWGLYRKWTSPMXMWGL�KIWIX^X�[IVHIR��^IMKX�WMGL�RMGLX�^YPIX^X�MR�HIV�
,ÇYJMKOIMX��QMX� HIV� WMGL� LMIV�[MI� MR� ERHIVIR� >YWEQQIRLÇRKIR� LSGL� FI[IVXIXI�
9RMZIVWMXÇXIR�EYJ�HMI�ZIVWGLMIHIRIR�&YRHIWPÇRHIV�ZIVXIMPIR��
*IVREF�EPPIV�*VEKIR�REGL�HIR�yFIWXIR�,SGLWGLYPIRl�HIQSRWXVMIVIR�HMI�MR�HMIWIQ�
6EROMRK�ZSVKIWXIPPXIR�%REP]WIR�EFIV�ZSV�EPPIQ��[MI�HMIWI�)MRVMGLXYRKIR�MQ�;IXX�
FI[IVF� YQ� *¸VHIVQMXXIP� YRH� MRXIVREXMSREPI� 6IWSRER^� FI^²KPMGL� MLVIV� JEGLPMGLIR�
YRH�XLIQEXMWGLIR�*SVWGLYRKWWGL[IVTYROXI�EYJKIWXIPPX� WMRH��;MI�WMGL�KIVEHI�J²V�
OPIMRIVI� ,SGLWGLYPIR� ^IMKIR� PMI��� MWX� IW� RMGLX� ^YPIX^X� HMI� /SR^IRXVEXMSR� EYJ� FI�
WXMQQXI�*SVWGLYRKWJIPHIV��HMI�^Y�IMRIQ�FIWSRHIVIR�� MRXIVREXMSREP�[ELVRILQFE�
VIR�*SVWGLYRKWTVSJMP�FIMXVÇKX���
(VMXXQMXXIPKIWX²X^XI�*SVWGLYRKWEOXMZMXÇX��[MWWIRWGLEJXPMGLI�)\TIVXMWI�YRH�)\^IPPIR^��
MRXIVREXMSREPI�;ELVRILQYRK�EPW� 7XERHSVX�HIYXWGLIV� 7TMX^IRJSVWGLYRK� WS[MI� MR�
XIVMRWXMXYXMSRIPPI�/SSTIVEXMSR� MR�(*+�KIJ¸VHIVXIR�4VSKVEQQIR�WMRH�HMI�&IVIMGLI��
^Y�HIRIR�HEW�*¸VHIV�6EROMRK������/IRR^ELPIR�FIVIMXWXIPPX�� -R�HIV�7YQQI�IVKMFX�
WMGL�EYW�HIQ�:IVKPIMGL�HMIWIV�>ELPIR�IMR�KYX�JYRHMIVXIV�)MRHVYGO�ZSR�HIR�FIWSR�
HIVIR�7XÇVOIR�HIV�^YV�&IXVEGLXYRK�KIOSQQIRIR�,SGLWGLYPIR�MR�YRXIVWGLMIHPMGLW�
XIR�(MQIRWMSRIR���
*²V�QERGLI�*ÇGLIV�[YVHIR�HEFIM�EPPIVHMRKW�EYGL�HMI�+VIR^IR�HIV�:IVKPIMGLFEV�
OIMX�HMIWIV�/IRR^ELPIR�EYJKI^IMKX�r�+VIR^IR��HMI�WMGL�MRWFIWSRHIVI�EYW�HIQ�9Q�
WXERH�EFPIMXIR��HEWW�WMGL�HMI�&IXVEGLXYRK�ZSR�*SVWGLYRKWPIMWXYRK�ZSV�EPPIQ�MQ�&I�
VIMGL�HIV�+VYRHPEKIRJSVWGLYRK�RYV�QMX�,MRHIVRMWWIR�MR�EYJ�IMR^IPRI�*ÇGLIV�JSOYW�
WMIVIRHIV� 7MGLX� FI[IVOWXIPPMKIR� PÇWWX�� *SVWGLYRK� MWX� MR� EPPIV� 6IKIP� HYVGL� HMW^MTPM�
RIR²FIVKVIMJIRHI� &I^²KI� KITVÇKX�� HMI� WMGL� MR� MLVIV� NI� WTI^MJMWGLIR� %YWTVÇKYRK�
^YHIQ� ZSR� 7XERHSVX� ^Y� 7XERHSVX� HIYXPMGL� YRXIVWGLIMHIR� O¸RRIR�� -RHIQ� HMIWIW�
6EROMRK�HMIWIR�7EGLZIVLEPX�ZIVHIYXPMGLX�LEX��PIMWXIX�IW�EYGL�IMRIR�&IMXVEK�^YV�1I�
XLSHIRHMWOYWWMSR���
(MI�(*+�[MVH�HMIWI�*SVQ�HIV�ZIVKPIMGLIRHIR�%REP]WI�ZSR�*¸VHIVHEXIR�[IMXIV�ZIV�
JSPKIR��EYGL�[IMP�WMI�HEVMR�IMRIR�[MGLXMKIR�7IVZMGI�J²V�MLVI�1MXKPMIHWLSGLWGLYPIR�
WMILX�� (EFIM� WSPPIR� O²RJXMK� MRWFIWSRHIVI� *VEKIWXIPPYRKIR� ZIVXMIJIRH� YRXIVWYGLX�
[IVHIR��HMI�EYJ�HIV�&EWMW�HIW�RYR�^YV�:IVJ²KYRK�WXILIRHIR�(EXIRQEXIVMEPW�LMIV�
IVWX� ERWEX^[IMWI� ^YV� &IXVEGLXYRK� OEQIR� r� IX[E� ^YV� >YWEQQIREVFIMX� ^[MWGLIR�
;MVXWGLEJX� YRH�;MWWIRWGLEJX� SHIV� ^YV� )MRFMRHYRK� HIYXWGLIV� *SVWGLYRKWIMRVMGL�
XYRKIR�MR�MRXIVREXMSREPI��^YQ�&IMWTMIP�MQ����*SVWGLYRKWVELQIRTVSKVEQQ�HIV�)9�
KIJ¸VHIVXI�/SSTIVEXMSRWRIX^[IVOI��%YGL�HMI�*VEKI�REGL�HIV�^YRILQIRHIR�-RXIV�
HMW^MTPMREVMXÇX�ZSR�*SVWGLYRK�OSRRXI�MQ�*¸VHIV�6EROMRK������RYV�ERKIVMWWIR�[IV�
HIR�r�WMI�[MVH�HIR�[IWIRXPMGLIR�7GL[IVTYROX�IMRIV�FIVIMXW�MR�%RKVMJJ�KIRSQQI�
RIR�7XYHMI�^YV�7MXYEXMSR�HIV�*SVWGLYRK�MR�HIR�*ÇGLIVR�HIW�1EWGLMRIRFEYW�FMPHIR���
(MI�(*+�[MVH�MLVI�FIWSRHIVI�4SWMXMSR�EPW�^IRXVEPI�*¸VHIVIMRVMGLXYRK�J²V�*SVWGLYRK�
ER�,SGLWGLYPIR� EYGL�[IMXIVLMR� RYX^IR��YQ�HEW� LMIV�[MI� FIM� FIREGLFEVXIR� *¸V�
HIVIMRVMGLXYRKIR�EOOYQYPMIVXI�;MWWIR�J²V�>[IGOI�HIV�UYERXMXEXMZIR�YRH�UYEPMXEXM�
ZIR� *¸VHIV�� YRH� *SVWGLYRKWFIVMGLXIVWXEXXYRK� EYJ^YFIVIMXIR� r� YRXIV� HIV� :SVEYW�
WIX^YRK�� HEWW� HMIWI� *SVQ� HIV� *¸VHIV�� YRH� *SVWGLYRKWXVERWTEVIR^� [IMXIVLMR� ZSV�
EPPIQ�ZSR�HIR�1MXKPMIHWIMRVMGLXYRKIR�HIV�(*+�REGLKIJVEKX�YRH�ZSR�HIR�ER�HMI�
WIQ� 6EROMRK� FIXIMPMKXIR� *¸VHIVIMRVMGLXYRKIR� EYGL� MR� >YOYRJX� EOXMZ� YRXIVWX²X^X�
[MVH���


